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THE STATE OF THE MONEY MARKET. 
IMMEDIATELY after we last wrote, the directors of the Bank 
of England adopted the wise course of raising their rate of 
discount to 6 per cent., and the question for discussion natu- 
rally now is, will 6 per cent. be sufficient ? There are, as usua', 
conflicting arguments on this subject. 

To prove that another advance will be necessary, it is 
alleged that the drain for gold at the Bank of England has, 


; 8 yet, by no means ceased. 377,000/ has been withdrawn for 
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exportation during the week, and more may still be so. The 
whole object of the rise to 6 per cent. being to arrest the | 
foreign drain, we can never be sure that this rise is enough | 
and has done its work until that drain has been stayed. | 
While the disease still exists, the adequacy of the remedy | 
must be doubtful. 


In reply it is said, that a rise in the rate of discount, even 
when it operates quickly, does not operate instantaneously. | 
On the contrary, a certain interval always elapses, and that | 
interval is greater or less according as gold is plentiful in the | 
world or scarce. If gold is plentiful, it is easily attracted | 
hither, and the drain is soon stopped; if it is scarce, gold is | 
with difficulty attracted, and the drain goes on longer. Now, | 
at present, gold is scarce in the world; the German Govern- | 
ment have one great store which no one can got at, and the | 
Bank of France bave a large store which has been equally | 
inaccessible as yet. The German Government also takes off 
the market a large part of the current supply from the mines. | 
We must not, therefore, expect a rise in the rate of interest to | 
operate rapidly just now, for it never operates rapidly when 
gold is scarce, and it is especially scarce at present. | 


There is force in this argument, but it is a “ two-edged”’ 
one—it cuts the other way as well. When gold is scarce, as | 
a rule it not only takes a longer time to attract it, but it also | 
takes a higher rate too. The less there is of it, the higher is 
the bid which we have to make for it. And, therefore, this | 
argument proves little. 


| 
Secondly, it is said that the panic on the continental | 


Bourse is milder than it was, and it is mainly this panic | 
which has taken the gold from us. We have rarely found 
either that Bourse panics are very prolonged or that the | 
abstracting power of foreign panics of that sort is exceedingly | 
great. At such times we are not paying a debt to foreigners, | 
which we must pay; we are only aiding them by buying their | 
securities, which we may do or not, just as we like. The | 
cause which makes the drain is one which must fairly be ex- 
pected to come to an end at no distant period, though, of | 
course, no one can say whether it is at an end as yet. The | 
probability, we consider, is that it is not at an end, and that | 
some amounts of gold have still to go which must be com-| 
pensated by other money, which the high value of money will | 
attract to the Bank till. 

Thirdly, it is said that at the next payment of the French | 
indemnity, viz., the payment of 10,000,000/ on the | 
10th of June (bei ing the first instalment of the last milliard 
payable), the Fre nch Government will use part of the gold | 
in the Bank of France, and that this will be, uader the cir- | 
evmstances, so much additional gold added to the stock in the | 
world, and will especially be available to the German Govern- | 
ment for coining, and so render it unnecessary for that | 
Government to abstract from this market, as it now does, the 
gold which it needs. But in cur judgment this argument also | 
is a two-edged one. It is certain that the final payments of | 
the indemnity are approaching, the arrangement being that 
they will be made at the rate of 10,000,000/ a month, com- 
mencing in June, and such payments have always hitherto | 
made money dearer on the continert, and have in consequence | 
tended to withdraw gold from England, But it is not certain | 
at all that the French Government will use the gold in the 
Bank of France to pay the German Government. That gold 
is certainly large, for the coin and bullion in the Bank, prin- 
cipally gold, amounts to 32,564,0002. But then we must 
remember that, according to all reasonable likelihood, the 
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Bank of France will endeavour to resume specie payments 
as soon as possible after the financial dislocation 
caused by the French indemnity is over. The directors of 
the Bank of France have managed with marvellous prudence ; 
they have kept the depreciation of the note of the Bank of 
France within infinitesimal bounds. For ordinary purposes 
no one need speak of it. But, nevertheless, for exchange 
purposes, that depreciation is of extreme importance; the 
slightest shade of depreciation, and the faintest feeling of 
uncertainty, vitally affect those fine calculations. Paris 
can never again become wkat it used to be, a 
| great exchange centre, unless the Bank of France re- 
|sume specie payments. As the French Government has 
managed its financial business wisely, it must be presumed 
| that it will aid the Bank, and not hinder it in its evident 
| design. But it would hinder it exceedingly if it now abstracted 
| the gold on which the Bank must rely when it again begins 
payments in coin. The French Government had much better 
give a little higher price for “good bills” to pay to 
Germany than disturb the stores of gold on which rests the 
possibility of restoring French currency, and all the finer 
monetary French matters, to their natural and normal con- 
dition. 

The arguments, therefore, to prove that the rise in the rate 
to 6 per cent. will be enough, are by no means absolutely 
conclusive. The general feeling of well-informed persons is, 
however, that money will not long be very dear, for good, long 
dated bills are taken at 44 per cent. And very ‘ikely this 
feeling is well based. But while an unusual amount of gold, 
though not very large, is going out, and no unusual com- 
pensating amount is coming in, any sanguine anticipation of 
the future must be uncertain. 





M. THIERS’ POSITION. 
M. Tuiers has acted with excellent judgment in forming 
a Ministry of the Left Centre, and in trying to give that Ministry 
as reassuring an aspect as possible to all who dread violent 
and revolutionary change. Itis only by giving way to the force 
of national opinion that M. Thiers can hope to mitigate its 
violence. But while giving way to its force so far as to declare a 
definitive Republic, and thus to put an end to the state of sus- 
pense in which the Monarchists wish to keep the nation, because 
they well know that the suspense can be terminated only 
in one way, and that a way which crushes Monarciical hopes, 
M. Thiers is very wise informing a Government in every respect 
moderate, one which cannot be supposed by anyone to 
threaten order, property, or religion. As he dismissed M. de 
Gouiard from the Ministry of the Interior for the sake of a 
more decided Republican, it was not unwise to dismiss M. 
Jules Simon from the Ministry of Public Instruction for the 
sake of a Jess decided Secularist. The Republic should not 


threats to all who do not wish for a Republic. On the 
contrary, if it is to be stable, it should come in simply as the 
natural alternative where there is no dynasty loved by the 
nation, and it ought to sever itself from the very first from 
those alarming associations with violence and bigoted disbelief 
| with which, unfortunately, it is too much associated in the 





history of the last century of French political life. 

| But we are quite aware that M. Thiers’ effort to make the 
| definitive proclamation of the Republic a Conservative rather 
| than a revolutionary event, may not be nearly enough to 
| reconcile the Conservatives to it. The Right have evidently 
|returned to Versailles in a very warlike humour, and are 
| rather more bent than ever on having their ‘“‘ Government of 
“Combat,” as they called it last November—that is, a Go- 
vernment which shall bias the elections in a Conservative sense, 
and treat the Radicals as political conspirators against the 
| common weal. The Right are perfectly aware that, if a 
| policy of this kind is ever to succeed it must be very soon, 
that the days in which the preparations for a policy of combat 
could be made are fast slipping away, and that, unless 
M. Thiers can be either got rid of, or converted to their 
side, nothing can be done, They are very angry at M. de 
Goulard’s dismissal, and very much inclined to have a Ministry 
of the Right Centre, or to overset M. Thiers. In the struggle 
on the interpellation of the Duc de Broglie, which began 
yesterday, the Right will act together with the utmost enthu- 
siasm, and M. Thiers will need all his address even to win 
over a few of the more cautious to his own side. But on that 
issue we think it may fairly be hoped that the Government 


| 





—— 
ee --——— 
—_—_— 


THE ECONOMIST. 





i 


} 
} 
| 





[May 24, 1873. 


will win a victory. The vote for M. Martel as Vice-President 
of the Assembly was hardly a Government question, though 
M. Thiers himself and all his colleagues probably voted for 
M. Martel; and even on that vote the Government gained 
a majority of eight over the candidate of the Right, 
M. de Larcy. On a question which really involves the 
resignation of M. Thiers, the majority ought to be 
considerably greater. There is no doubt of the fidelity of 
the Radicals on this matter. The interpellation of the Duc 
de Broglie is a direct challenge to the Radicals no less than to 
the Government, and we may therefore reasonably hope that the 
whole Left will vote in one mass, and that not a few of the 
more moderate members of the Right Centre will join them. 

The real ground for anxiety will be when questions arise on 
which the Radicals will be likely to join the Right in opposition 
to the Government,—questions on which the Radicals * oppose 
the Government because it does not want to go far enough 
in the Liberal direction, and the Right oppose it because it 
wants to gotoofar. Such opportunities are but too certain to arise 
in relation to the constitutional measures just presented to the 
Assembly—measures which the Radicals deny the competence 
of this Assembly to consider at all, because they deny that it 
is constituent, while the Right deny its competence to pro- 
claim a Republic, on the ground that the form of government | 
was intended to remain in suspense till after the Germans had 
quitted the territory,—and generally indeed because they | 
loathe the idea of a Republic. The French Radicals | 
detest many of the complex Conservative guarantees | 
which M. Thiers’ bills have embodied in the projects of | 
organic laws, while the French Tories dislike the whole | 
conception and plan of the new structure. Here, then, there | 
will be plenty of opportunity for their combining to defeat a 
Government which, for opposite reasons, is objectionable to both | 
parties. And there is real danger of this. Even we do not! 
regard M. Thiers’ attempt at constitution making as by any 
means a happy one. It is complicated and clumsy, and it is | 
but too likely to make both the Senate and the President feel | 
that they stand on a pedestal higher than the Representative 
Chamber, and therefore, that they have more right to direct | 
the policy of the country than the representatives of the | 
people. But that is no reason for wishing to see M. Thiers ' 
driven from power by any combination against him. We 
should regard that as a great calamity to France; and we 
hold that both the Radieals and M. Thiers himself are bound | 
to do all in their power to prevent it. And both can do 
much. 











The Radicals, no doubt, regard it as quite in excess of the 
power vested in the National Assembly, that it should attempt 
to build up the new constitution at all. No doubt it was elected 
chiefly to make peace, and without any arriére-pensee as to such 
duties as these. No doubt also it is very unfit to represent the | 
present mind of the country in relation to these duties. Half of | 
it is virtually Monarchical and more tban half virtually Conser- 
vative, while the country itself is evidently Liberal, and perhaps | 
something more. But granting all this, the Radicals must | 
remember that no time or date was fixed to the duties of the | 
Assembly on its first convocation, and no power given to M. | 
Thiers to decide for it when it had done all that it could | 
usefully attempt ;—and that France is now atoning for this very | 
fatal mistake. Only a vote of the National Assembiy can dis- | 
solve the National Assembly, and that vote cannot be got till | 
some organic laws have been passed. There is, therefore, no} 
real alternative between passing the least mischievous measures | 
which can be devised under the circumstances, and some 
appeal to foree. Now far the worst of all solutions 
is an appeal to force, and it will be even worse if it be 
adopted in the name of a Republic than in the name of a 
Monarch. Better by far pass a tew bad organic laws, better | 
by far wait patiently till the National Assembly dissolves itself, | 
than begin again the old evil round of coups d'etat and revolu- | 
tions. Hence, it seems to us to be the clear duty of the| 
Left, Radicals and all, to support M. Thiers steadily | 
against any attempt of the Right to upset him, while explain- 
ing their own disapproval of the particular provisions in the 
new bills which they think mischievous and reactionary. 

Again, we take it that M. Thiers himself owes it to France | 
and.to his own policy, to bear almost anything rather than 
resign or attempt any violent solution of the dead lock. The) 
Assembly cannot dismiss him without dissolving themselves, 
and a dissolution is the one end most devoutly to be hoped 
for. They can, and perhaps will, defeathim. But M. Thiers 
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should bear defeat while he knows, as he does know, that, so 
long as the present Assembly lasts, he alone stands between 
France and anarchy. An overthrow of M. Thiers by the Right 
would be the signal fora popular rising. An overthrow of him 
by the Radicals would be the signal for an attemptat a military 
coup d'etat. Heis bound to stand by the President’s chair at least 
till he can see a more moderate Assembly taking the place of 
this. And he is bound to do so without resorting to any of 
those only too obviously prescriptive acts of violence by which 
predecessors of his in a like position have too often saved 
themselves at the cost of France. The situation is difficult, 
but it is not one of which sagacity and patience such as 
M. Thiers’ need despair. 
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Europe have been more strained by the operatioa—complicated 
as it is by the transference of the money, when received, to 
a foreign government, and the remarkable attempt at a 
new gold coinage which that Government is making— 
than was at one time thought likely. The difficulty 
of holding all the new French Stock, and all the 
portions of former issues which were on their way to the 
public, has, in fact, been immense. A political difficulty 
in France occurring in these circumstances thus becomes a 
very serious matter. A desire is created among all specula- 
tive holders—holders with borrowed money—to turn over 
their engagements to others, and it is not necessarily the 
securities of the French Government which they are most 
anxious to get rid of, though these have had a considerable | 
fall. 

But the political difficulty in France has not been the only 
occasion of the present decline. There are in addition 
instances of a deserved loss of credit by borrowing States on 
aevount of imminent or contingent repudiation. The fall in 
Spanish stock commenced in fact some months ago, after a 
partial repudiation which we denounced at the time, viz,, 
the proposal to pay one-third of the interest of the debt in 
depreciated paper. But since then it has become clear that | 
a farther repudiation is imminent. The anarchy of the coun- 
try leaves no hope for the payment in cash of the remainder | 
of the interest which was to be so paid. Hence the decline | 
first from 31 to 27 early in the year, and the decline from 
27 to 20 in the last two months. This is a case of actual 
change in the value of the Bonds themselves. In Italy again | 
—though every one must hope better politically of Italy 
than of Spain—there are symptoms of a similar depreciation 








THE RECENT FALL IN GOVERNMENT SECURITIES. 
Tue stock markets have rallied this week to a great extent 
after their recent depression ; and foreign Government securi- 
ties, which were most pressed for sale, have formed no exception 
to therule. Many of them have recovered a very considerable 
| part of their fall. Still on balance there is a decline, and the 
| circumstances of the extreme fluctuations in some cases were 
; 80 peculiar as to deserve on that account some attention. 
The causes of the present state of the market for these securi- 
ties can hardly fail to be instructive. 
The depression, it should be understood, has been very 
great. When we briefly called attention to the matter a 
_| week ago the decline was nearly at its worst. The fall of the 
principal foreign securities had been as follows :— 


| 
| 








Price in March. Price May 16. Fall, | in kind though in a less degree, Italy has been guilty of 
bes “et andl en i at o_O $, | the offence of taxing its foreign creditors, and the evil of 
French scrip sss .cseee 7 prem, cum. div. ...... 3 prem. xd. ...... 2$ | depreciated paper currency in that country has latterly 
n= bpm — ae % | grown to such a height as to inflict a further serious 
Turkish 5 per COME ....csence BHR tees Blt eens 3t | losson the national creditor. Italian bonds consequently 
aa oe sae ot *, | return so much less income to the foreign holder than they 
OUSENY BEE ~env-semnornovense a. ff Seis oe ~- 4+ | did. The fall in market value is thus a sign of a fall in real 
Austrian silver rentes......... ee ke! Sa Ge  —sE__e eseese 23 
* In this case we give the February price, the fall in Spanish having preceded the value as well. 
ae. Last of all—and this is perhaps the point of most general 


And though there has been a recovery in some cases of 1 to 
2 per cent. since, especially in Turkish and Egyptian, so great 
a depression is obviously a very striking matter. The nominal 
capital represented by the above securities, that is to say the 
entire funded debts of the States whose leading stocks we 
have quoted, exceeds 2,000,000,000/, and an average decline 
of between 4 and 5 per cent., on that amount represents a 
difference in market value of nearly 100,000,000/. Of course 
there is not necessarily any corresponding loss of real value, 
and the market fluctuations, at least of the debt of a country 
like France, affect only a comparatively small number of holders. 
But the change is still great enough to disquiet investors who 
have bought at high prices, and, as we shall see, there are 
some changes in real value which make the fall the more 
serious. 

What, then, have been the causes of this great depression ? 
If it were an ordinary case of an international difficulty, 


interest—foreign securities have no doubt declined heavily 
from the combination of over issues in past years which have 
never been fully “classed” with the prospect of large new 
issues. The issue of the French loan of last year had no 
doubt the effect of preventing minor issues, but it 
had also an effect which was less perceived—that of com- 
peting with the issues made just previously, and with | 
some securities which had always been very largely held | 
in the market. The prospect of large new issues in such cir- | 
cumstances becomes very serious. The public, it is manifest, | 
will not absorb them at the existing high level of prices, yet 
any farther fall in the foreign market would probably ruin 
many speculative holders. There are some signs, moreover, 
that the money available for investment all over Europe is 
now accumulating much less rapidly than it did a/| 
| year or two ago, so that a few comparatively small | 
| issues might greatly depress an already overladen market. 








which has obvious dangers of a temporary kind to | On the other hand, if the issues are not made, the conse- 
all the stock markets, the matter, we think, would | quences can hardly fail to be disastrous to holders. Spain is 
be of less importance. Holders of foreign securities 


not the only country which has depended on new loans to pay 
the interest on its debt. Turkey will occur to every one as a | 
leeding offender in that matter. If some of the threatened 
issues are not made it may speedily become a question how 
the interest on the old loans is to be paid. 

The circumstances of the hour thus justify, we think, the | 
expediency of the rules for investors to abide by in lending to | 
| foreign States which we have often dwelt upon. At present 








are familar with such difficulties, and though the chance 
of these difficulties is a reason for eschewing some such 
securities, which are only too freely dealt in, there would 
have been little occasion for new comment, if only one of the 
most familiar dangers to which this class of securities is ex- 
posed had come into view. The present depression, however, 
appears to be due mainly to different causes, the effect of 
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which has only been intensified for a moment by the | 


Vienna panic. The political difficulties in France have 
something to do with it. France is the greatest recent 
borrower, having borrowed not only largely, but on a 
scale quite without precedent, and the consequence is that 
nothing can affect French securities without disturb- 
ing all. French securities constitute the heaviest weight 
on the dealers in foreign securities in all the markets 
of Europe. More money has been borrowed by bankers 


and agents to hold them, until they can be distributed to the 


consumer, than has been borrowed for any other issues. And 
although the consumers in this case—the masses of French 
people themselves—are absorbing the issue with really won- 
derful rapidity, there is no doubt that the money markets of 


even in the case of the best Governments, there is ample 
| reason, in the general overloading of the markets, for caution 
| as regards the price at which these Governments seek to 
| borrow. 
have always been compelled to borrow at a high rate of 
| interest, no greater folly could now be perpetrated than to 
| lend to them largely or invest largely in their securities. To 
_ the warning given by the collapse of the new South American 
loans last year, must now be added the warning of the Spanish 
collapse, which has no doubt affected a very much larger 
class. Investors cannot but see that the political character of 
a country is a most essential point in determining how far it 
is safe to lend to it, and that much money has 
, been lost during the last two years from lending to 





But in the case of the worse Governments, which | 
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countries which were utterly destitute of a trustworthy cha- 
racter. The present difficulty of the money market is also a 





warning against lending to countries which are constant bor- | “ the acceptance of Democratic principles.” Hitherto the 
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| rowers, and which pay the interest of old debts out of new | 


|loans. Matters go smoothly enough when money can be had 
jeasily, but the prospect is not so pleasant when there is 
stringency everywhere, and the credit of borrowers is more 
/narrowly looked at. When the evils of constant borrowing 
and doubtful political character are combined, as they often 
are, the reasons for avoiding securities to which these objec- 
| tions apply should be irresistible with all people who have any 
money to lose. If any farther warning were needed, the fact 
| which the recent decline has shown of the weak holding of many 
| such securities should be sufficient to deter any prudent 
investor. 
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THE DEMOCRATIC PARTY IN AMERICA. 
Tue state of parties in the United States is by no means 
encouraging for those who desire to see the problems of re- 
| presentative Government worked out according to Constitu- 
| tional methods. The issue of the civil war depressed and 
| discredited the Democrats, and their spasmodic efforts since 
| the subjugation of the seceding States have never had, as they 
But a final blow 
was given to the later Democratic policy of intrigue by the 
| defeat of Mr Greeley last autumn. To the eye of a party wire- 
| puller the occasion was tempting. 
sections of the Republicans were discontent.d 
| the administration of General Grant. To some he was 
personally obnoxious; to others the Protectionist views of 
his Cabinet, their policy of continued severity towards the 
South, their distribution of patronage and public money, 
+ afforded ground for hostility. An open breach in the party 
was the consequence of this dissatisfaction, and no one could 
have blamed the Democrats for making a fair use of such an 
tibetan. But it was imyossible to justify the use they 
did make of it. By some astounding political juggling, Mr 
Greeley, the most passionate and unflinching Protectionist in 
America, was selected as the candidate of the free-trading 
seceders from the Republican party ; but the absurdity of this 
oreo was eclipsed by the adoption of the same remarkable 
candidature by the Democratic Convention. Mr Greeley had 
consistently, and even fiercely, opposed every one of the leading 
| Democratic doctrines in constitutional politics and economical 
science, and had never recanted his opposition. But the 
Democrats believed that they could win the game with him, 
and provided they ousted the opposite party from power they 
did not care under what nominal leader they served. A 
grosser exhibition of political immorality has not often been 
witnessed. Fortunately all the partners in this scandalous 
coalition were punished by the crushing defeat which met 
their maneuvres. The “Liberal” Republicans have almost 
disappeared from view since the re-election of General Grant, 
and the strongest proof that the Democrats are perplexed by 
their want of a policy is to be found in the fact that their 
leading organ in New York has quite lately attempted to re- 
organise the party on the basis of Free-trade, This latter 
move has not apparently met with any greater success than 
the unscrupulous tactics which were tried and found wanting 
seven months ago. The question of Free-trade was then 
shelved with significant alacrity by Democrats and Liberal 
Republicans alike, because Mr Greeley, though the chosen 
candidate of two Frree-trading parties, remained an ardent and 
unconverted Protectionist. 

When so little firmness was found in the economical ortho- 


never deserved to have, a chance of success. 
| 


| 





doxy of the Democrats half a year ago, it was not to be ex- 
pected that even the stirring appeal of the most powerful 


succeed. 


the October elections, and has announced the new Democratic 


policy. “We stake atl our hopes,” it said, “on making 


“sive (if you please, intolerant), 


“e 


Free-trade party, sub- 
ordinating all issues to this, and thereby drawing to itself 
all citizens who have a true appreciation of this great prin- 
ciple.” 


“ce 
And it proceeded to advise the Democrats to make 


held against the alleged encroachments of the centralising 


| 


Large and powerful | “ consequences 
with | * thraldom to central authority.” 


| 
| 
| 


| 


“the Democracy an out-and-out, thick-and-thin, aggres- | United States. 





—— 


[May 24, 1873. 


orthodoxy on this fundamental point a condition of party mem- 
bership, declaring “belief in Free Trade the crucial test of 








Democrats have heen distinguished from the Republicans as 
the centrifugal force in the federation. “State rights,” up- 


power at Washington, has been the word inscribed upon their 
party banner ever since Jefferson’s conflict with the Federal- 
ists; and though the defeat of the Secession, as well as the 
Constitutional amendment adopted since the close of the war, 
have weakened the force of “State rights” as a popular 
ery, it still retains vitality enough to keep the 
Democrats together. Now, it is manifestly impos- | 
sible to combine and co-ordinate this principle of | 
party with the Free-trade principle. They have, in | 
fact, nothing in common ; and the “ cross” divisions arising | 
out of their diverse working would puzzle the most acute | 
of party managers. In fact, the Democratic party hitherto has | 
included every politician, whether free-trader or not, who 
maintained the “State Rights” body of doctrine, and has | 
cast out every man, whether Protectionist or not, who has) 
advocated the strengthening of the Federal power. The 
World forces itself to believe that if free-trade principles be | 
made the “ crucial test” instead of the “‘ State Rights” doce | 
trine, the free-traders must come round to the latter constitu- | 
tional theory. “If,” it argues, “we can emancipate trade, if 
“‘ we can emancipate industry, the party which achieves this 
“great triumph has merely to pursue its ideas to their | 
to emancipate local communities from 
Perhaps so sweeping | 
a revolution in the policy of a powerful party was never before | 
supported by a transparent verbal quibble. The innocent 
artifice has deceived nobody, If the Liberal Republicans join | 
the Democrats again they will take care to separate their | 
free-trade views from the State rights doctrines of their new | 
allies, or they will be politically extinguished. 


But even though the sanguine predictions of the World had 
been fulfilled, if all the free-traders of the States had formally | 
joined the Democrats, and had even glided gradually into an | 
acceptance of the whole Democratic creed, the test proposed 
would in another direction Dave seriously diminished the | 
strength of the party. There are powerful classes deeply in-| 
terested in the maintenance of the existing tariff and wedded | 
to Protection, who have heretofore been reckoned among the | 
strength of the Democratic party, and on whom that party has | 
mainly to rely in some of the most important districts of | 
the Union. Pennsylvania, popularly known as “the Key-| 
“stone State,” because its vote has in almost every case | 
foreshadowed and influenced the result of the Presidential 
Election, “went Republican” last October; but the Demo- 
crats are a strong minority, and may hope to wrest this valu- | 
able stronghold some day from the enemy. The ironmasters, | 
however, and the manufacturers of the State, whether they | 
be Republicans or Democrats, are all of them Protectionists, | 
and they would be inevitably ostracised if Free-trade were to | 
be made the “crucial test”’ of Democratic principles. The | 
same state of things prevails in other States where the 
Democrats are powerful and hopeful. The wire-pullers of 
the party have, no doubt, carefully balanced the certain 
losses of these Protectionist Democrats with the possidle 
gains from the promised alliance of the Republican free- 
traders. Their decision may be conjectured from the 
blank negation with which the World’s proposal for re- 
construction has been met in every quarter. New York, 
the South, and the West have repudiated this daring policy, 
and have decided to keep within the old party lines. The dis- 
cortented corngrowers of Illinois and the other grain-pro- 
ducing States, after denouncing the Protection tariff as the 
cause of the exactions practised by the railways, have faltered 
in their reforming zeal. It is more than doubtful whether, 
after all, they could be inducea@ to vote for Democratic can- 














| 


Democratic newspaper to the loyalty of Free-traders could | didates,and it is certain that they neither comprehend nor 
The New York World awoke a month ago from | admire a thorough-going Free-trade policy. In these circum- 
the lethargy in which it has been plunged since the result of | stances, the caution of the Democrats is intelligible, but it is 


discouraging to those who hoped to witness in one day the 
growth of sound economical views among the peopie of the 
One of the great constitutional parties in the 
Union stands firmly upon a Protection policy, the other 
shrinks, and it seems prudently, from adopting a Free-trade 
policy. To reverse the current of these prejudices will be, it 
is to be feared, the labour of years. 
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THE GOVERNMENT AND THE CALLAN SCHOOLS 
CASE. 

TuE public is likely to get thoroughly weary of the O'Keeffe 
controversy before it comes to an end, and not unreasonably 
weary. The discussion is a very complicated and technical 
one, reaching out in different directions into theology and 
politics, canon law and common right; but it is an utterly 
sterile one, and we cannot see any ground for hoping that, 
after prolopged waste of public time and temper, we shall 
have determined a single important principle by the decisions 
either of Parliament or of the Courts of law in reference to 
Mr O’Keeffe’s charges against the Board‘of National Education 
in Ireland and Cardinal Cullen. The differences of opinion 
between the judges of the Irish Court of Queen’s Bench upon 
the argument of the recent demurrer, have left undefined the 
validity of Papal rescripts in these kingdoms, the right of 
individuals to contract themselves out of the protection of the 
law, and the status of a Catholic priest in relation to his im- 
mediate ecclesiastical superior. Nor is it likely that the trial 
of the action for libel brought by Mr O'Keeffe against Cardinal 
Cullen, and still undecided, will determine any of these 
ambiguous issues. Indeed, the importance of the large 
central questions seems to be already obscured by the heat and 
smoke of personalities. There is, however, another mass of 
difficulties connected with this unfortunate complication 
which ought to be apparently more readily unravelled. The 
relation of the Irish Board of Education to the Roman 
Catholic priesthood is a question which cannot be allowed to 
remain in the obscurity of vague conciliatory common-places. 
The Board, though a permanent body, and not a Ministerial 
department with a changeable Parliamentary chief, administers 
the public money, and must be held subject to Parliamentary 
control. It should be easy enough to regulate this control 
properly, and to keep the Board within the bounds of an 
equitable neutrality, without violent measures of censure or a 
demoralising exposure of deep-seated disagreements. But 
this measure of moderation neither the Board nor the House 
of Commons have cared to observe. The majority and 
minority of the Board have not only quarrelled, but have 
published their quarrel to the world in charges and counter- 
charges of more pungency than politeness. The Government 
cannot be altogether excepted from the accusation of not 
knowing its own mind and of playing fast and loose with a 
question on which an English Minister should, above all 
things, be firm. But the heaviest share of the blame must 
fall on Mr Bouverie, who has infused all the virulence of party 
spirit into a controversy that ought to be kept most carefully 
clear of this infection. 

The debate on the subject last week was in many ways un- 
satisfactory. Mr Bouverie’s motion, practically calling for a vote 
of censure on the Board of Education, was met by the Marquis 
of Hartington with a proposal to entrust to a Select Com- 
mittee of the House the inquiry into the matters in contro- 
versy between the Board and Mr O'Keeffe. For this inquiry 
the Board had sued, and in spite of Mr Bouverie’s unwar- 
rantable insinuation that the demand was no more than a 
manceuvre to cause delay, we maintain that, inasmuch as Lord 
Hartington declines to defend the Board, they had a perfect 
right to demand an investigation, in the course of which they 
could defend themselves, and that the House could not con- 
sistently refuse it. If Mr Bouverie’s passion had not over- 
mastered his logic, he would doubtless have perceived how 
inconsistent was his opposition to Lord Hartington’s proposed 
Committee, with his wrath against the Board of Education 
for refusing a hearing to Mr O'Keeffe. Indeed, the most 
painful feature in the whole discreditable squabble is the 
arrogant attempt of almost every party concerned to settle 
the matter without hearing both sides. Dr. Cullen refuses to 
hear Mr O’Keeffe’s defence, and suspends him unheard from 
his priestly functions; the Board of Education acts upon this 
suspension without listening to what Mr O Keeffe has to say, 
Both the Cardinal and the Board claim to have the right of 
thus summarily deciding a cause er parte; but whatever be 
the technical right, we cannot help feeling that such conduct 
| violates every rule of natural equity and of pablic expediency. 
| And now Mr Bouverie, who comes forward with a passionate 
| protest in the name of justice, wishes the House of Commons 
| to repeat the error of the Cardinal and the Board. For- 
| tunately, for the credit of the House, the motion for inquiry 
| was carried, though only by a majority of 28, a much smaller 
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majority than that which represents the high-water mark of 
the Liberal strength. 

In fact, there were some good reasons for the zeal with 
which some Liberals followed Mr Bouverie, and the caution 
with which a great many more kept away from the division 
altogether. The Chief Secretary’s speech was ambiguous and 
halting. In supporting the claim of the Commissioners of 
Education to a hearing before a select committee, hé urged 
that they alone had no representation in the House; Mr 
Bouverie could plead Mr O’Keeffe’s cause; a score of Irish 
members would be proud to hold a brief for Cardinal Cullen ; 
“the Government might also be supposed to be capabie of | 
“ defending itself; but the Education Board had no cham- 
pion, no spokesman in Parliament. The Chief Secretary 
“could not be deemed in any sense the organ of the Com- 
“ missioners.” Yet Lord Hartington acknowledges that the 
Government has the right, and ought to exercise the right in 
case of need, of removing some or all of the Commissioners 
should their policy appear to the Cabinet to be ill-judged or 
unfair. How are we to reconcile this claim with Lord Har- 
tington’s present refusal to speak for the Government ? 

However, the sole subject into which the Committee are to 
inquire is simple and clear. They have to find out whether 
by written rule, or binding custom, the Board of Education 
are bound to accept as a manager of the primary school in a 
Catholic parish the priest of that parish. By their policy the 
Board have implied that they are so required; they have de- 
cided that the parish priest, as such, is to be manager of the 
village school. If by written law or binding usage they were 
compelled to decide, there is no more to be said. Father 
O'Keeffe was removed by the superiors of his Church, and was 
indisputably not the acting parish priest of Callan when he 
was dismissed. Were tne Board bound to think this con- 
clusive ; were they bound to inquire further or were they not 
bound ? This is the simple point which the Committee have 
to investigate, and on which they have to report to us. 

A further question may indeed arise in many minds. Even 
if the Committee report that the Irish Board of Education 
are bound by rule or usage to name the Catholic priest 
manager of the school in a parish mainly Catholic, is that 
usage or that rulea good one? Hardly anyone in England or in 
Scotland probably was aware of it. Most persons supposed that 
the system of Irish Education which the Liberals so founded, 
and which they have so much praised, was a system alto- 
gether different, They did not imagine that the Catholic 
parish priest had or could have any such official supremacy. 
But our opinion on this point of policy must not affect our judg- 
ment on the conduct of the Board in the O’Keeffe case. The 
Board will be justified if they acted according to established 
rule and custom. Whether that rule and custom are wise or 
unwise is a question for Parliament and not for them. 





BUSINESS NOTES. 





Mr Cuitpers’s Ficures as To THE Nationa Expenpi- 
tuRE.—Mr Childers has reprinted his recent Budget speech, 
in which, dealing with the question he lately discussed before 
his constituents as to the comparative burdens imposed on the 
tax-payer by recent administrations, he has finally shown in a 
most elaborate form how much the country is really indebted 
to the economy of Liberal Governments, apd, in particular, 
how well Mr Gladstone has kept the pledges which he gave 
during the last election canvass. The pith of the speech is 
contained in a table which is added in the published edition, 
and the essential part of which we now subjoin. The real 
question, it will be scen, is the net charge imposed by the 
respective Governments on account of the supply services. 
The gross charge in this matter misleads, because in recent 
years the fashion of bringing more items into account on 
both sides has spread. The apparent expenditure on law 
and justice, for instance, has increased a million in 
consequence of items of expenditure being thrown on 
the votes which were formerly defrayed by the receipts of the 
courts themselves —these receipts in turn now appearing as an 
item of revenue. Making corrections on this head, and also 
leaving out the extraordinary votes of credit for the Abyssinian 
war, it is found that the net charge for the supply services 
was much less both during the closing years of the Liberal 
administration of 1859-66, and during the administrazion of 
the present Government, than it was in 1367-69, for which 
years the Conservative administration isresponsible. In 1864-66, 








= 


622 


it rose to 84,725,000/; during the present administration it 
has fallen to 32,864,000/, which is 2,000,000/ less than the 
Conservatives average. The present annual average is no 
doubt a million more than the former Liberal average in 


difference is caused by the education vote, though he is quite 


average of 1867-69. The whole period from 1857 to 1873 
compares as follows :— 


£ 
AVerage 1857-D ......000...--se00scessereesssenersesssesseseseseseseseee 90,840,000 
— 1859-64 Soilsebusachiepbiinhareestsoie cuisine 36,023,000 
-_ RBOBRG ccctscccctcsccnnse.00000...00esercvesccccesecsesevescssss EOE NOO 
BAIT . uc.nsccdsroccncesanerscpednstsccsscentscnccncesesescesee, SERA OD 
—~ TRB 7D ......... 000.0 se0rccvcersveee- . $4,725,000 
— 1869-73 ...... 32,864,000 


special purpose for which Mr Childers uses it. Comparing 
the two extremes, it will be seen that—the average charge of 
1857-9, amounting to 30,840,000/,—the present average of 
32,864,000/ is only an increase of 2,000,000/ on the former 
amount; that is, an increase of 2,000,000/ in thirteen years. 
Keeping in mind the natural tendency of expenditure to in- 
crease, both from the advance in the scale of living in a 


ae TT TT 
<a ———= 


omnes — 
age. ae 


multiplying wants of modern civilisation which the State is 
called upon to satisfy, the moderate advance of 2,000,000/ in all 
those years must be considered exceedingly creditable to the 
econowical spirit of our administrators. The only doubt it 
suggests is whether the error does not lie on the side of ex- 
cessive economy, which may have inflicted a loss on the com- 
munity by producing inefficiency, or by causing some im- 
portant matter which the State ought to administer to be 
neglected. We are not inclined to think that there has, in 
fact, been any error in this direction; and if so, the past 
economy is every way creditable. The declamations on our 
extravagant expenditure of would-be economists who do not 
know tke facts, are certainly much out of place when applied 
to the present administration, which has encountered so much 
obloquy in persevering year after year with the thankless task 
| of looking to the details of expeaditure by which the above 
The foilowing is the table to 











| which we have referred :— 
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Princess Royal ; (®) 288,000/ wine drawback ; (7) 30,0001 Princess Alice; (*) 30,0001 
| Princess Helena. 


| 
' ay. » i“ “ 
Army and at not wet ¢ harge 
y , 
a Dates. Expeati penditure of, Totals. Including on Taxes for 
a al Stamps ir . 
te ture.* all Kinds.? | Lieu oF Fees. Services. 
ty en scteecaeeemnncenenase) cements eee 
\| £ £ £ £ £ 
l1957-8 ... 23,505,000 | 13,381,000°| 36,886,000 4,351,000 | 32,035,000 
\| 1858-9 ...... 21,728,000 | 13,626,000 | 35,354,000 5,708,000 | 29,646,000 
| Average...... ..] 22,616,000 | 13,504.000 | 36,120,000 | —_ 5,280,000 | 30,840,000 
i} i j | | 
| | 1850-60 ..sereeee vase) 25,821,000 | 14,124,000 | 40,005,000 | 5,497,000 | 34,708,000 
1 3860-1 ....00.........| 28,302,000 15,215,000°, 43,517,000 | 6,252,000 28,265,000 
1 1961-2 ...0-.cceee| 28,169,000 | 15,368,000 | 43,537,000 | 5,718,000 | 37,839,000 
| 1862-3 | 27,635,000 | 16,435,0007| 43,070,000 | 6,881,000 | 36,159,000 
|| 1863-4 ees-| 25,546,000 15,124,000 40,670,000 7,333,000 | 33,337,000 
{ | - o_ = enn 7 ———EE eee 
|| ___ Averages... | 27,106,000 | 15,053,000 | 42,259,000 | _ 6,136,000 | 36,023,000 
{| _ 
|) T8645 ...sseee.-. 25,231,000 14,637,000 38,918,000 | 7,591,000 | 32,327,000 
1 1865-6 ... 24,064.000 14,853,000 38,917,000 7,838,000 | 31,279,000 
i} ee a —|—_—__—_—— 
} Average.......... 24,673,000 | 14,745,000 | 39,418,000 | 7,615,000 | 31,803,000 
| 
|| 1806-7. .se...escseeeee | 295,352.000 | 15.348,000"| 40,698,000 | 8,077,000 32,621,000 
a 3 7 _ : eee a eee meee = 
1] 1867-8 26,587,000 | 16,077,000 | 42,664,000 7,886,000 | 34,778,000 
| 1BGBB-D  ..ccccscceeeees 26,366,000 16,988,060 43,354,000 8,68! ,000 34,673,000 
j |——-__—_—_- — i-———— —-———- —' —---—- -- 
} Average -.--| 26,476,000 | 16,533,000 | 43,009,006 | 8,284,000 | 34,725,000 
| ae a ae ee at Td aie 
| 25,323,000 | 17,188,000 | 40,511,000 | 8,750,000 | 31,761,000 
1} 187 .-|  24,237,000°| 18,435,000 | 42,722,000 | 9,341,000 | 33,281,000 
| | 25,523,000*| 18,787,000 | 44,310,000 | 10,395,000 | 33,915,000 
j 24,010,000 18,953,000 | 42,963,000 10,564,000 32,399,000 
Average......... | 24,273.000 | 18,353.000 42,626,000 9,762,000 | 32,864,000 
Exciuding () votes ot eredit for China, Kussian, Persion, New Zeala sd, and 
Abyssinian Wars, abolition of purchase, and expenses of fortifications ; (*) votes of 
|| credit for redemption of sound dues and scheldt and stadt tolls. 
including (*) 1,350,0007 war in Europe; (*) 101,097/ war in Europe; (*) 40,000/ 
| 
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| we noticed in the beginning of the year as likely to lead to 
\| considerable difficulties in the money market. Actually on 
'| the 3rd of May, which is the date of the last statement, tke 
\ coinage amounted to 623,406,730 marks, or about 

The inference would be that more having been 


1! 31,170,0002. 
| coined than was contemplated when the Coinage Bill was 
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the net annual average charge was 32,621,000/; in 1867-69, ; introduced two months ago, the German Government are 
| becoming more and more impressed with the difficulty of 
| their operation as it proceeds, and are straining every nerve 
P Pp g y 

_ to provide a sufficiency of the new coinage for the period of 





1864-66, but Mr Childers fairly enough points out that the 


willing to rest his case on the actual reduction from the | 


And this is a most instructive table, quite apact from the | 


country increasing rapidly in material wealth, and from the | 
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transition. No certain inference can be drawn, as the whole pro- 
gramme intended and the reasons for it are carefully concealed ; 
but the pressure to coin rapidly during tae last few weeks has at 
least been a fact of some importance, as it cannot but have 
_ had something to do with the last withdrawals of ballion 
_from the Bank of England for the purposes of the German 


coinage. The amount coined during the pr.s»nt year has been 
very large. 


£ 


On the 3rd of May the total was..............se0es0e.. 31,170,000 
| On the 27th of December last it was ..............6.5 21,074,000 
Coined during four months of 1873 ...............06. 10,096,000 


| The market has, no doubt, been eased by a considerable por- 
tion of the above total being the recoinage of German gold 
, pieces ; but we have just had the best proof that it has also 


helped to cause the present pressure on the Bank of England, 
| which necessitated a 6 per cent. rate. 





Tne New Guarantee To Canapa.—A Bill has now been 
_ introduced into Parliament, to carry out the stipulation with | 
the Government of Canada, which was made “in connection 
“ with” the Alabama Treaty, to guarantee 2} millions of the | 
loan of 8,000,000/ which the Canadian Government proposes 
to raise for the construction of the Pacific Railway. Alto- 
gether, it is proposed to guarantee 3,600,000/ of this loan, 
| but to the extent of 1,100,000/ this is in substitution for | 
| the sum of 1,100,000/ authorised, but not raised, under the 
Canada Defences Loan Act, 1870. The new measure) 
| again illustrates the disagreeable side of such arrangements. | 
| For instance, it is contemplated that the powers conferred by 

the Act shall be exercised, if necessary, in successive issues, 
and it is provided that—“the Treasury, before guaranteeing 
| “any portion of the loan after the first, shall satisfy them- | 
| “selves that the portion of the loan previously guaranteed 
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“(or an equal amount of any other loan of the Government 
“ of Canada), together with an equal amount of that portion 
“ of the said loan of eight million pounds which is not guaran- 
“teed by the Treasury, has been, or is in the course of being, 
“spent for the purposes mentioned in this Act.” Could 
there be a more irritating interference of one government 
with another than what is provided for by this clause? 
Either it must be a dead letter, so far as our Government is 
concerned, or some Treasury official must be entrusted with 
the duty of revising the accounts of an independent govern- | 
ment, to see that the money has been properly spent. Then 
there are provisions about a sinking fund, and declaring 
the Acts of the Legislature of Canada, so far as the7 
impair the priority of charge of the loans guaranteed on the 
revenues of Canada, to be void. There is manifest danger in 
all such arrangements between what are really independent 
Governments, and though things may go smoothly, so long as 
the home Government is of a yielding temper, it is 
perhaps little more than a question of time when 
some serious difficulty will arise. The peculiarity of the 
matter is that Oanada is a State in such good credit 
that, for all reasonable purposes, it could easily borrow at 5 per 
cent. Its existing 5 per cent. loans are at 6 or 7 premium. 
The most that can be saved, therefore, by the proposed 
guarantee, supposing Canada to borrow within reasonable 
limits, is 1 per cent. on 3,600,000/, or about 36,0001 a year. 
Surely a State like Canada, with a population of 4,000,000, a 
splendid mercantile navy, and magnificent resources of every 
kind, is undergoing a real humiliation when it begs a 
guarantee to effect a saving like that. The suspicion is un- 
avoidable that the real object of the guarantee is to enable 
Canada to borrow for an unreasonable purpose or to an un- 
reasonable amount, so that its credit would be damaged if it | 
came into the market without a guarantee. If so we are 
really doing Canada a disservice by helping it assume such a| 
burden, Nominally Canada saves 36,00U/ annually by coming 
to us; but really it assumes the responsibility of an annual 
charge of 144,000/ on account of a loan which will probably 
be spent unproductively. We are bound to say that a railway 
between Canada and the Pacific, passing for thousands of 
miles through a wilderness, much of which perhaps can never 
be colonised, and no part will be colonised to any important 
| extent for many years, does not seem a very promising specu- 
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lation. The work is of a showy sort; but the Canadians 
might have looked more narrowly into future prospects than 
they seem to be doing if they had not been tempted by a 
guarantee. 





Tur Swiss WorKMEN ON Hours or Lazour.—A num- 
ber of very interesting reports from our Secretaries of Lega- 
tion has just been issued by the Foreign Office on the subject 
of the condition of the textile industries abroad, and especially 
the hours of labour, wages of the workmen, and similar points. 
The collection is a very valuable one, the account of Switzer- 
land as a manufacturing country, for instance, being exceed- 
ingly lucid and complete, and in brief compass. We extract 
from it the following statement, which we think not a little 
remarkable as to the opinions of Swiss workmen on hours of 
labour when they are at liberty to legislate for themselves. 
The secret of the Swiss having little or no objection to long 
hours is probably their habit of thrift, which enables them to 
see clearly their self-interest in a large production ; andif the 
English workman were more thrifty we should doubt if he too 
would be inclined so much as he is now to “ take out” a large 
part of the increase of wages—which the increasing growth of 
capital in excess of the growth of population gives him—in 
the shape of a diminution of the hours of labour. The fol- 
lowing is the passage :— 

Up to the present moment, the average length of the working day 
throughout Switzerland is twelve hours, exclusive of the time neces- 
sarily required for the different meals, and a short rest in the middle 
of the day. In some remote localities it is still fourteen hours; in 
many, from thirteen to twelve-and-a-half; in the greater number, 
twelve; and finally, in a few not more than ten. The general ten- 
dency is, however, to reduce it, and laws have been passed limiting 
its length in some cantons to twelve hours in summer and eleven in 


winter, and at Geneva to ten all the year round. These changes are | 


almost entirely due to the efforts of local politicians, the working 


classes themselves having taken but a very secondary part in the | 


matter. A proposal of this nature, recently made by the Government 
of Zurich, and sanctioned by the Cantonal Legislature, was eventually 
thrown out by the popular vote. A more striking proof of the in- 
difference, to say the least, of the Swiss working classes on this point, 
could scarcely be desired, for Zurich is the most important manu- 
facturing canton, and on such occasions as the above, the whole popu- 
lation directly takes part in the vote. Great divergence of c pinion 
exists as to the maximum number of hours per day durisg whicha 
workman can be employed with most advantage to his master, and at 
the same time without overtasking his strength. All seem, however, 
agreed that a day of ten hours of actual work is, under any ordinary 
circumstances, the least that can be required of an operative. 





SAVINGS’ BANKS RETURN. 
TuE following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
May 10, 1873 :— 




















Total Amount | Total Amount 
received by the | paid by the 
Commissioners. | Commission: rs. 
Savines’ Banks :— | £ sd £ s d 
In money and interest credited .......sseseeeseee 42,040 5 2 | 102,211 14 0 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 269 2 1 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ........+.00.++ | nee 1,378 18 5 
Total, .ccccccccccsccsccsccccecssececescocces 42.309 7 3 | 10359012 5 
Post Orrick Savings’ BANKs :— 
In money and interest Credited .......seseesesee 70,193 3 6 
To transfer certificates from Savings’ Banks ; 
to Post Office Savings’ Banks.........00+.++ 1,378 18 5 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ int 269 2 1 
Totall..c.<.cccscccsesesesese sommmnanntione 71,572 111 269 2 1 
Total amount on May 10, 1873, at the creuit o1— £ s a 
The fund for the Banks for Savings  .............cessessesseees eos 39,427,798 3 O 
The Post Office Savings’ Bank fund ........ccceccceseccesseeseees 20,493,694 15 6 
nn eporccesconpeseevoocensococesesccosce 69,921,493 18 6 
Ditto—by last monthly account ............00+ inenestiapevennotenionss - 59,911,472 3 16 





THE GERMAN COINAGE. 
Tne following report has been transmitted to the Foreign 
Office from Berlin, respecting the proposed New Coinage Bill 
for Germany :— 
The reform of the coinage in Germany was commenced by 
the law of the 4th December, 1871. Full information with re- 


spect to the proceedings which led to the adoption of this law 
in its final form is to be found in Mr Petre’s despatches, Nos. 


40, 43, 45, and 48 of the 21st October, and the llth, 18th, and | 


25th of November, 1871, Commercia] Series. It will. there- 


fore, suffice to mention here that the above law decreed that | 


the mark should be the unit of account; that gold coins of 10 


een 
—- 
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and 20 marks, in the proportion of 1,395 marks to the pound 
of fine gold should be issued, and should be legal tenders in 
all payments at the rate of one mark for one-third of a thaler. 
Tbe calling in of all the old silver current coins (the German 
expression is yrobe silber miinze, and it includes all those coins 
which contain the full value of metal, i.¢., thalers, 10 and 15- 
groschen pieces, and the gold pieces of South Germany; the 
expression has been translated into French by ‘“ monnaies 
courantes,” the latter word answering to the German “ courant”), || 
was also decreed, and the adoption of a pure gold standard |} 
throughout the German Empire was clearly defined as the |} 
object of the law. | 

What has been accomplished in the interval since the | 
passing of the above law, is to be found in the speech deli- 
vered by the Privy Councillor, Dr. Michaelis, in the Reichstag, 
on the 29th of March. The substance is as follows :— 


| 
| 
The German mints commenced coining in December, 1871, | 
and have since been uninterruptedly occupied with coining | 
gold pieces ; in the earlier period a quantity of 2-franc pieces 
received from the French War Indemnity, and gold bought in | 
London by bills, were used. Gold continued to be bought all | 
through 1872, and there was only a very short period during 
which, owing to the tightness of the English gold market, the | 
purchases had to be limited, and when the coining was exclusively 
+ confined to 10-mark pieces. Up to the 15th March, the 
German mints had turned out altogether a sum of 531,200,000 





marks, whereof 406,300,000 were twenty, and 124,900,000 ten- i 
mark pieces. Up to the end of 1872, the total weight of || 
gold comed was 331,244 pounds; this gold cost 152,391,459 | 
thalers, and out of 1t 462,085,446 marks have been coined, || 
which, turned back into thalers, gives 154,028,482, so that 1 
there is a gross surplus on the operation of 1,637,023 thalers, | 
leaving out the Groschen. | 

But from this must be subtracted (1st) the cost of coinage, |! 
amounting to 482,962 thalers; (2nd) the cost of transport, | 
commission, postage, &c., which brings up the amount of out- | 
goings to 510,269 thalers, so that the surplus is reduced to | 
1,126,754 thalers. But this is not all pure gain, for there are | 
burdens which do not yet appear in the account. 


| 
| 
| 
| The Empire is bound to keep up the full weight of the gold 
in circulation ; it undertakes the duty of accepting and coining || 
anew every 20 and 10-mark piece which has left the mint and | 
| has become so worn with use as no longer to pass current. l] 
It has been ascertained in France and Switzerland that the 1 
annual average loss by use in the 20-franc pieces is ;,255; in || 
the 10-frane pieces, about yct%5. If we take the loss of || 
weight by use in the mark currency to be about the same, a || 
20-mark piece of full weight issued by the mint at the present 
time will have lost ;,55 in weight in 25 years, and a 10-mark j| 
iece will have lost the same in weight in 12 years. So that | 
in 25 and 12 years respectively, the expenses of coining will | 
have to be paid again, with ,,3;; additional cost for loss of || 
weight in the two gold pieces mentioned above. According | 
to the amount coined up to the end of 1872, the present worth | | 
of these future burdens, at 4+ per cent. interest, amounts to || 
535,600 thalers. Subtracting this sum from the surplus, the || 
latter still comes to about 600,000 thalers. As the provision || 
| of gold kept in the mints for coming has on an average shown 
| a capital of 25,000,000 thalers, the surplus is equivalent to || 
about 23 per cent. interest on this working capital. 
The following gold coins have been called in:— 
(1) A considerable quantity of crowns coined in Germany, | 
| in all amounting to 205,492 pieces. As somewhat over a mil- | 
lion crowns have been coined in Germany, and a great portion | 
have probably returned to the crucible, it seems that a very 
| considerable quantity of the whole in circulation has been 
called in. 
(2) 66,300 Friedrichs dor. 
| The recoining of the called-in crowns produced a small sur- 
plus, whereas in the recoining of the above Friedrichs d’or, a 
coin of a fixed value, a loss has been sustained of 53,627 tha- 
lers, which, in the calculation, has already been taken off the 





With respect to the remaining gold coins coined in Ger- 
many, arrangements have been made to call in those which 
| have a fixed value, but the amounts are insignificant; the 
federal governors have been requested to stop these gold coins | 
when paid into their receipt offices, and to send them in to be 
melted and recoined. 

With respect to the silver coins, the present law will give 
the Imperial Chancellor the power of calling in the current 
coins. Owing to the extraordinary state of the silver market, 
and to the great danger that,as no silver is being coined, 


ennai 


* Germany is at present flooded with Austrian guldens, because it is 
advantageous to exchange them for German gold coins. A speculator 
ean buy | pound of fine gold in German gold coins for 15°5 pounds of | 
fine silver, and can then with the former buy back 15-7 pounds of ‘ine 
silver, becanse the value of gold has risen so much lately. If this con- 
tinues, the Austrian guldens will increase the amount of silver coins to 
such an extent that the transition from a silver to a gola standard will 
become materially more diflicult.—National Zeitung, April 2, 1873. 


6 nee 











onetiinne 


abe war 


~~ 


2 te ene 


> 





foreign* coins, which it may be difficult to get rid of later 
may be substituted for the silver taken ont of the market, it 
was not possible to continue calling in the silver to any great 
extent in 1872. 

The different receipt offices have, however, been ordered to 
retain all the coins they receive of the guiden stan dard, and 
they have consequently an accumulation of between ten and 
eleven million guidens in one and twe-gulden pie ces, 

The great object to be ke “pt inv iew is the introduction of the 
"new uniform currence y throughout the empire as soon as _ aC. 

ticable. The new system could not safe ly be put imto pre uctice 

at once. It would be almost impossible to bring together the 

whole stock of gold, silver, and other coins required for the 
| necessities of commerce, and put them into circulation in one 
day, at the same time withdrawing the coins of the old 
standard. 

Even if this plan were possible, the difficulty and expense of 
carrying it out, and the disturbance of trade consequent on too 
sudden a transition, must not be disregarded. Hence it is 
advisable to introduce the imperial g: ld standard gradually, 
and the most important step in this direction is the transition 
from the present system of reckoning to the system of reckon- 
ing in imperial marks. Now, of the coins be longing to the 
old standards, some fit into the new rec koning in “marks, and 
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REVENUE AND OTHER RECEIPTS. 





| Budget 

lE stimate 
for ————- -—— —— 
| 1873-74.| To May 17, 1873. tdame time last year.| 


| 


ToTaL ExcnrererR RECEIPTS 











Balance on Ist April, 1873— : ss £ Sl oe tle 
Bank Of England sco.coccccsoseeees | eos =: 10,213,574 7,706,924 | 
Bank of Ireland ......ccccseeseeeess- | one 1,779,131 1,635,728 

| een 1,962,708 9,342,652 


REVENUE. 















Customs... ...|19,603,000. 2,331.000 2,511,000 
EXCISE....6. «+-/25,747,000} 3,182 000 3,045,900 | 
Stamps «| 10,050,000! 1,507,000 1,391,000 
Land Tax and House Duty..........--| 2,850,000 255,000 261,000 | 
SOUND TIRE wurcosenmonvoorons 5,576,000 807,000 1,221,000 | 
Post Office..........0+.+ < 112,000 50,000 | 50,000 
Telograph Service ..........+ -| 1,220,000 50,000 |} 80,000 
Crown Lands  .......ccccersssees «-| 375,000 25,000 25,000 
Miscellaneous ......ccccccccccccccseseses| 3,830,000 627,145 942,623 
|. eeeseeommn aes 
Revenue. -|73,762,000 8,83 4,245 9,499,62: 





OTHER RECEIPTS. 





j| Advances under various Acts, repaid to the 
Exchequer potieacseseidenes 262,895 299,601 
| Money raised for fortific at « TE, cienshinshsitinideabie 
}| Temporary advances not repaid ..........0000 coe a 
j —_—— 262,398 —_-—___ 299,601 
| 
Totals coccccosceccccerersocsccessccseoccces iiaieneeis 21, 99,048 19,141,876 











The following are the Receipta on account of Kevenue 


during the week ending May 17 :-— 


| Receipts of 
We ek Endi ng 
May !7. 
£ 
II iinicsceascncwonies sisbibibheianensen sebihieeaies 303,000 
I eect can peste btinhninienl senda pehenenoes . 442,000 
NING. dis sign>cavbuns teneanienes pereenebbene oecceeceese 218,000 
Land Tax and House Duty ...0....0cscscccccsceses 36,000 
Income tax........ ebiebsieinisevabiuieentn’ abnees 87,000 
Post Office ..... sebebnbnnsvipesnvneeeab senesaihhenanes . 50,000 
BIIIIN sai. ccluvessbbinnsbeokonnoukcent jcuieanel oneean 50,000 
TE TEIN ccnccencenccevsenvone akties sneeaneen* nil. 
Se INII, nccconscuceivnsidy duesbesainesen anode 28,211 
| ciimnnniaie 
ee ee 1,214,211 


The total st of the nee week were 983,000. 


i aaheeatanatinns 
| Reviews 


THE PAWNBROKERS’ Act 1872, with Explanatory Notes. 
By Francis Turner, Barrister-at-Law. Jackson and 
Keeson, Eagle Court, Dean street. 

THE trade of pawnbroking has, from a very early date, been 

subject to much special legislation, and has always been difficult 

| to deal with. Most of the older and more severe laws have 
fallen into abeyance or been repealed, but the trade is still 
considered one requiring careful limitations. Until the pre- 
|| sent year it was regulated for the most part by an Act passed 
| in 1800, but that and all previous or subsequent statutes have 
now given place to the one passed last session. The main 
purposes of this new law may be said to be to protect the poor 
|" and yet to allow somewhat greater liberty in the trade, while 
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do not. The former can be tariffed aecording to the 
new reckoning, and as long as the amount of the new imperial 
coins is not sufficient for the whole of the circulation (the 
amount of new coins already struck exceeds 500 million marks, 
and within a year can be brought up to 800 or 900 million’ these 
| old coins can be used to fill up the deficiency. They should, | 
therefore, not be called in till the new currency system is esta- 1 
‘blished throughout the empire. On the other hand, those 
coins which do not fit into the new reckoning in marks, such | 
as those of the South German gulden standard, should be | 
withdrawn from circulation without del: Ly. | 
As, however, where that gulden standard exists, there is no | 
coin besides the Vereinsthaler which fits into the reckoning 








' some 


| in marks, and as South Germany cannot be supplied at once 
with a sufficient stock of marks and its sub-divisions, mea- | 
| sures should be taken to declare the silver current coins of 
| the thaler standard legal tenders throughout the Empire. 
' 
! 
| 


The reckoning in Imperial marks could then be used without 
inconvenience throughout Germany, us soon as a sufficient 
| quantity of subsidiary coins from 10-pfennig pieces down- 
| wards are put into circulation. The subsidiary coins of the 
South German, and of the thaler standard, so far as they do 
not fit into the new reckoning, would then be withdrawn, and | 
the Imperial pfennig pieces would be issued to the — 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and May 17, 1873 :— 





EXPENDITURE AND OTHER PAYMENTS. PAYMENTS. 











Budget 
Estimate 
for 


Tora. Excuequrre Issurs 








1873-74.| To May 17, 1873. Some time last year. 





EXPENDITURE. £ £ £ et dh 
Interest Of Debt ........0.ccesereeeeeees 26,750,000 5,956,034 
Other chergeson Consolidated F’nd| 1,570,000 307,290 
Supply Services voted by Parlia- 

TORE cascoccoccesevocccsnes: mecsneenocenes 45,151,000 4,076,154 


5,950,926' 
296,985 





3,775,118 


= 





73,471,000 















Expeiditare ....... ecccoceccosese 10,399,478 SS 10,053,029 
OTHER PAYMENTS. | | | 
Advances under various Acts, issued from the | } 
Excheq uef..c...ccccsrcccccccccccosccccesecess 417,200 318,475 
Expenses of fortifications ........... on 
Kxchequer Bills paid Off ........cccecersesseeeeeees 2, 560 { 13,000 
Surplus income applied to reduce Debt ...... 873, 970 19,370 | 
————| 1,293,670 —————|__ 350,845 | 
Balances on May 17th, 1873— 
Bank of England . cccccccceces, 8,397,467 6,927,160 
Bank of Ireland ,......... eececccnccescepecsoeseees 1,099,433 1,810,842 
—_ 9,456,900 — 8,738 1002 | | 
Detals cecccceccscecccccevsccvecvence snessooccnconsetecs 21,090,048 1s 9,141, 876 | 


| The Exchequer issues of the week on account of 


| expenditure were 706,000/, viz. :— 


£ 
SURO RE BIR cicsenccsasvsssonssssoses pesveccesesceces 100,090 
Other charges on Consolidated fund ........... co ane 


Supply services (including Telegraph services, 579,000 


706,000 
During the week the cash balances have increased 
in the Bank of England and decreased in the Bank of Ireland 
as follows :— 


Bank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances or May 10......... 7,981,456 ... 1,124,433 ... 9,105,889 
a May 17......... 8,357,467 ... 1,099,433 ... 9,456,900 | 
Incroase........ iedéininn: “LE <si sie 351,011 
SPUD: - acncocnsnasnasies oe vo 25,000 


purging it if possible from disreputable members. The 
older law for instance rigidly defined the pawnbroker’s rate 
of profit on all loans of 10/ and under, while the new law 
allows special agreements to be made for amounts above 
2/, although still retaining 10/ as the limit where no such agree- 
ment exists. Numerous other modifications and changes 
have been introduced, which will doubtless largely affect the 
trade, but which we cannot specify here. A very clear and 
full explanation of such changes will be found in the little 
manual of Mr Turner, who has carefully collated the new Act 
clause by clause with the old, showing where the one em- 
bodies the other, where they differ, and what the scope of the 
differences is; pointing out also where he thinks the law still 
weak, or likely, from missing the mark, to become a dead 
letter. The book ought to be specially useful to solicitors. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 
The account of the Bank of France, for the week ending’ 


99 





May 22, as per telegram dated this evening, shows the follow- 
ing changes, when compared with the previous week :— 
INCREASE. francs. 
GRMN cccnccrsncvabecsnsuctnsevepsesaudisaninicevesscens 500,000 
DECREASE. francs. 
SIRS si dunicsickssausunsareucersns cscocccese 16,500,000 
PEOMRUET MOOG: casssctnachecssnesscsecssccessnes POU 
Private deposits ..... itsaaaabieethiardacsxen. DES 
Discounts and advances..........cecesceecsereeree 30,000,000 
Threes, 54f 90c; Fives, 86f 90c ; Loan, 87f 97%c. 


This being Aseension day, the Bourse and the public offices 
The Bank of France weekly returns will, in con- 
sequence, not be‘issued till to-morrow. 

The influences which govern the changes on the Paris 


| money market are becoming more and more obscure and con- 


tradictory, the political incidents of the week having produced 
effects quite opposite to those which might have been expected. 
The formation of an homogenous Ministry from the two 


| Centres was a step in the right direction, as showing the in- 


tention of the President to hold equally aloof from the fana- 
ticism of the extreme Right and the intolerance of the 
Radical Left. The Bourse did not, however, respond to this 
conciliatory step, the Threes and Loan both losing a few cen- 
times in the Monday’s Bourse. The Fives, however, gained 
a trifle, the firmness being due to the large cash 
purchases through the Receivers- General in the de- 
partments, and which on that day amounted to 
40,000f of Three per Cent. Rente and 93,000f of the 
Fives. The publication of the Constitutional Bill on Tuesday 
should have also been well received by the Conservatives, for 


| if adopted it will, by the abolition of the voting by lists, pre- 


vent the working classes in the large towns from controlling 
the general elections, and permit the Conservative minority to 
obtain a share of seats; it, however, left the Bourse weaker 
than before. On Tuesday evening the Government suffered a 
defeat in the election of a President of the Chamber, A fall 
the next day was probable, but, on the contrary, the Threes 
gained } per cent. and Fives 4, while other securities improved 
in consequence. As the Bourse cannot desire to see the 
Government embarrassed, the rise yesterday must be attri- 
buted to the more favourable accounts from London and Berlin, 
although the Paris market has become little sensible to foreign 
influences, since its isolation caused by the forced currency has 


| rendered it almost indifferent to the scarcity or abundance of 


gold abroad. Whatever may be the cause, stocks and shares 
are generally firmer than at the close of last week. Turkish 
Fives, which had lost nearly 24 on Friday, have since almost 
recovered, and the Bonds of 1869 have returned to last week’s 
prices after losing 10f. Finance companies and railways 





continue neglected, although some of the former, which had 


been the most depreciated, show a slight recovery. 


Subjoined 
are yesterday's prices for the account :— 



















May 15. May 21. 
E ‘2 f e¢ 
ONES 6 csictincie conan 54 60 Sait eS 
Fives, 42f 50c paid .. BE RAE wanscsss 87 90 
Do all paid up ..........004 s GO BD isccss.s 8680 
Four-and-Half .........cccceccss 77 25 sii 77 50 
MOINS CGE, io occvecvcncasnccans GOL Se ccasveces 502 50 
PINS oa cssnunaiive ve Gee” “Savedens ‘ 62 9d 
Thalian Tobeeed .iciccscecieveccve Se Oa. . 480 0 
Ottoman Fives .....ccscccccess a Le). Setastace 54 25 
Ottoman, 1869 ...... a lcaaidibe Dae.  canssans - 820 O 
NGS. | Serene 98 0 iain 982 
Spanish Exterior ..........000¢ ; OR —avsene see 208 
United States 5-20 .......ec006 1043 edeetem a 
Peruvian  ....0<00- oe . cnuen Ree 75 50 
a TOUR. Sdusone = 70 O 
Bank of France (cash)......... 4140 OG ....... . 4140 O 
Comptoir d’Escompte ........ 535 O sce 540 0 
CPOEIG POMEOE cccccecocsccentes TFT BO cissaccscn 776 0 
Oredit: Mobilier:..ccccccscsecssece S907 SO ..cccc008 407 80 
Sociéte Générale ............... BAT GO) .cicces coe ©6543 75 
Banque de Paris et des P. Bas 1137 50 o cee 1146 25 
PGI scscescaisiincciexta, BOO “Ol cicrecess 667 50 
Northern Railway. a ee 990 0 
EON citinctvixcakscsiviscccteces: BOO © cccsunss BOS 0 
RPUURU cikacchthistdeaveiessscucss 200 @ . osansa coe ©4296 «(0 
Eastern ....... aasmneade Ditkeonssce Se Oe cxcametes -G ae 
Paris-Mediterranean............ 825 0 ......... 825 0 
I or acca canes sos ORT GO aiccccsre O90 0 
South Austrian Lombard...... 421 25 ......... 428 75 
OC iirivvcesnticaceecsacsa QUO? OC cccacks - 470 O 


The Semaine Financitre, a usually well-informed journal, 
publishes a piece of intelligence which, if confirmed. will be 
received with satisfaction on all the Eur ypean money markets 
which are suffering from the drain of specie into Prussia. 
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That journal states that the French Government, considering 
that its duty is to relieve as far as possible the pressure 
abroad, which might eventually create difficulties at home, 
has resolved to pay in gold the next instalment of 250 millions, 
which falls due on the 5th June. The Government has in 
hand 50 millions in specie, and had asked the Bank of France 
for a temporary advance of 200 millions to complete the pay- 
ment, and of which 50 millions might be in notes. The Bank 
has acceded to the demand, and being more anxious to spare 
its circulation than its cash reserve, has offered to advance the 
entire sum in gold. 


A circular recently issued by the Treasury to the receivers 
of taxes in the departments, will bring in German money 
which may be also utilised in making the next payment. After 
the war a considerable quantity of German coin and notes re- 
mained in circulation in the departments occupied, and the 
French Government, on re-establishing its authority, per- 
mitted the receivers of taxes to accept that money in the pay- 
ments made to them. The circular referred to now orders 


that the German currency shall in future cease to be received | 


excepting in the seven Eastern departments, and instructs the 


treasurers to collect what is in the hands of the local agents, | 
and send it in before the 10th June, after which date it will | 


not be accepted. 


The journals publish a “communicated note” relative to in- 
fractions of the law which interdicts the publication of lottery 
loans not authorised by the Government. It says:—‘‘ By a 
judgment of the Police Tribunal of the 6th April, 1870, the 
directors of several financial journals were condemned for in- 
observence of the law of the 21st March, 1836, which prohibits 
the announcement of the issue and the price current of lottery 
loans not admitted to the official quotations on the Bourse. 
Notwithstanding that warning a large number of journals 
have recommenced publishing the rates of those securities. 
We learn that the public prosecutor intends to institute pro- 
ceedings against the jovrnals that shall continue to violate the 
law.” This notice evidently refers to the Ottoman Railway 
Bonds, the drawings and rates of which have been advertised 
here. 

The parties recently condemned for the Transcontinental 





Railway frauds have just appealed against the sentence | 


passed on them, but which has now been confirmed. 

The convention, made nearly three years, for international 
money orders between England and France has now been in 
working since the commencement of the month. One of the 
apparent difficulties in carrying out this act was the variations 
in the rates of exchange, and the high premium English 
money commands; it has, however, been got over in a manner 
very advantageous to the French office, but which, combined 
with the great difference in the scale of charges in England 
and in France, will probably cause few persons in England to 
employ this mode of transmitting money. The exchange 
is fixed at an imvariable rate of 25f 20c per pound 
sterling; thus money orders issued here will be cashed at the 
London office at about one per cent. more than their real 
value; while those granted in London will be only taken at 


18 


the Paris office for 25f 20c the pound sterling, although worth | 


25f 5Uc. It will consequently be more advantageous to 


transmit money from England by a cheque on a London | 
banker, which will always command its full value. No order | 


will, besides, be issued in London for a less fee than nine 
pence, for any sum not exceeding two pounds, while in Paris 
the minimum charge is only twenty centimes for ten francs, 
increasing by twenty centimes for each ten francs additional. 
Why the rate should not be identical is not explained. Greater 
facilities of transmission are, however, enjoyed in England, 
where French orders are issued or paid at any ofhee, while in 
France the central office in Paris is alone open for this 
business. 

The Journal Ofjiciel publishes the definitive accounts of the 
Budget for the year 1869, which had been delayed through 
the burning of the documents at the Ministry of Finance. 
They are not, however, really definitive, as they have yet to be 
examined a d passed by the Court of Accounts, after which 
they will be printed once more, completing the series of 
volumes each year’s comptability produces, in the form of 
ordinary primitive Budgets, extraordinary Budgets of special 
resouices, Ministerial departments, rectified 
Budgets, definitive accounts, and general accounts, and which 
form a small library in themselves. The only interest of the 
present publication is that of showing the exact expenditure 
during the last complete year of the Empire. For this it will 
be sufficient t i 
details. The ordinary receipts amounted in 1809 
1,762,947,6062, and the ordinary expenditure to 1,621,390,248f, 


leaving a surplus of 141,557,358f. 


by 








The Extraordinary Budget of receipts consisted of the above | 


surplus of 141 millions, with other resources, and amounted to 
176,797, 289f. 


the Extraordinary, was only 81 millions, but the indirect taxes 
yielded 60 millions more than was expected. The resources of 











» give the general results, without entering into | 
to | 


It may be mentioned that the estimated sur- | 
plus of the Ordinary Budget, to form part of the dotation of 
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the Extraordinary Budget were by that means raised to 
176,789,289f, the extraordinary expenditure was only 
118,823,721f, leaving a net balance of 57,963.567f, which has 
been transferred to the Budget of Liquidation. 

In addition to the above, credits to the amount of 97 
millions were opened on the loan of 450 millions raised in 
1868; the Budget of Amortisation entailed an outlay of 80} 
millions, and the special services, provided for by special re- 
sources, amounted to over 100 millions. The general total of 
expenditure in 1869 was thus as follows :— 


-———— 
CN CL LLL LL ALLL LOLI 


francs. 

Ordinary Budget. ........0.0.cccrccccscescsecee 1,621,390,248 
i Extraordinary Budget ...........cseeseeeeeees 118,823,721 
Credits on Loan of 1868  .............00eeeeee 97,061,452 

Budget of Amortization..........00.- sssseeres 86,511,928 

Special Services...........cccccccccsesceseesece 100,981,465 
icin ia aciaccaienensennninmnnns 2,018,768,815 
—or 80,750,752/. | 
|| Notwithstanding the political preparations of the last few | 


months, the Government has not lost sight of the important 

question of the coal supply, for which France is dependent for 

half her consumption on England and Belgium. As the 
roduction in England is now not more than sufficient for the | 

coos requirements, and the Belgian pits are overburdened 

| with orders, the Government here is anxious to develop the 

j 

| 

| 





native resources, which are at present quite disproportioned | 
to the requirements. With that view, an inquiry was lately 
opened at the Ministry of Public Works, and the result of 
which has been to show that it would be possible to increase 
the home production to the level of the consumption. Recent 
| statistics show that down to the present time the number of 
} concessions granted for working coal pits in France is 623, | 
| comprising 2,707 square kilometres of ground, and distributed 
| among 51 departments. As the total known surface of the 
| 





coal fields of France is 12,644 square kilometres, less than 
‘|, one-fourth of the resources are as yet made available. A 
large number of the concessions have also not been turned 
to account. The Minister of Public works has drawn up a 
report on the result of the inquiry, and proposes three mea- 
sures to attenuate the effects of the crisis :—(l) To grant 
fresh concessions, and to call on the companies to which they 
_ have been already accorded to put their projects in execution 
|| where this has not been done, or to increase the number of 
|| pits where the concession spreads over a considerable extent 
| of ground; (2) to lend the aid of the Government engineers 
| to the companies which shall make the demand, and to offer 
— for inventions of machines for facilitating the 
| 


ee 


extraction, or for economising the consumption ; (3) to oblige 
the railway companies to increase their rolling stock for the 
| conveyance of coul, the insufficiency of which the coal com- 
panies declare to be the chief impediment to the development 
_ of their production. 
| ‘The Lyons railway company is beginning to awaken to the 
| necessity of improving its express services, if it wishes to 
| prevent the route through France to Italy from being aban- 
| doned for that by way of Germany. I mentioned last week 
| the re-establishment of the second fast train to and from 
Marseilles ; the same company has now put on the line to 
|| Italy a second direct train to Turin by Mount Cenis, leaving 
| Paris at eleven in the morning and performing the journey 
'} in twenty-three hours. 

| The new suit between the Messageries and Suez Canal 
i Companies, which was to have come on on the 19th, has been 
|, again postponed for a fortnight. 
The following are the latest quotations of the Havre pro- 
|| duce markets per 50 kilos (1 ewt), duty paid :— 

| Corron.—New Orleans very ordinary, 111f; Georgia, 110f; Brazil 
ordmary, 114f; Oomrawattee, 80f; Bengal, 47f. Sales last week, 
}| 8,680; importations, 8,780 bales; stock, 1,451,900, of which 50,390 
I from the United States, against 184,790 and 47,000 at the same date 
;| last year. 
| Oorree.—(In bond). Hayti, 110f ; Rio, 106f; Cayes, 110f ; Capetania, | 
] 103f; Malabar, 122f. 50¢; Leogane, 110f. Importations last week, 
} 


a 





15,471 bags; deliveries, 17,796; stock, 97,170 and 1,009 tierces, 
against 117,403 and 1,951 in the same week of 1879. 

Hiprs.— Pernambuco salted, 87f; New York, 71f. 

Woor.—Monte Video unwashed, 185f to 215f; Buenos Ayres, 
162f 50c to 200f; Spanish, 205f. 











GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 

BERLIN, May 14. | 

This week has been unusually eventful in every respect. | 
It seldom occurs that so many important facts in political and 

social life happen to fall withip the limits of so short a time. | 

To inaugurate the great exhibition the panic on the Vienna | 
Bourse appears to have been postponed till the present month. 
| For a long time its outbreak had been expected and considered 
}| inevitable. ‘“ Founding,” and the existence of bubble securi- 
| ties in unheard-of quantities, were held to be unnatural in 

i German y, although, there at least, the French war money | 

ih might have explained the economical changes in the forms of ' 


| 








THE ECONOMIST. 





_ repetition of so many statements unfavourable to the Vienna 


_ cial world. The Berlin public had become rather indifferent 


rences ; 
| necessities of economical life are usually set aside by the great | 


| consequently inactivity. That state having passed by, despair 
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production. Yet in Austria there was no reason whatever 
why such a change should take place; nevertheless it seems 
that the Austrian public has almost entirely been absorbed in 
the speculations of the Bourse. Private correspondence from 
Vienna shows the violence of the sudden eruption to have 
surpassed in reality the description given in the public letters. 
When the first news of what had occurred there became 
known in the German capital, there was ample reason to 
believe that the Austrian crisis, foreseen as it had been, would 
be attended with lesser consequences than those which would 
have probably been felt six weeks ago. But the frequent 








money market, and more especially to the Austrian banking 
institutions, had finally deadened the sensibility of our finan- 


to bad news, because the exact time of misfortune could not 
be predicted with a sufficient degree of certainty. In the 
mind of the Bourse, it appears, there are but two motive 
powers—either some fear of very far-off, uncertain, and mys- 
terious prospects, attended with a feeling of insecurity, or the 
apprehension of very proximate and almost imminent occur- 
while considerations of facts, based upon innate | 






mass of common speculators. The first feeling, then, on the 
Berlin Bourse may be said to have been stupefaction, and | 


was beginning to act on a majority whose consciences might | 
be findmg fault with their financial doings. Yesterday the | 
Berlin Stock Exchange was almost in an agonising state of | 
illness. First of all, banking shares had become subject to | 
great distrust, partly just and partly exaggerated, but almost | 
general. The discount companies’ shares, hitherto enjoying | 
an uncommon degree of confidence on account of a creditable | 
administration, went down precipitately, falliag 50 per cent. | 
in one day. The fate of some other metropolitan banking in- | 
stitutions was not quite so bad, but still miserable enough to | 
prove the tyranny of fear. 

The Berlin Stock Exchange is known to have remained in 
its accustomed condition of dependence on Vienna, whose 
Bourse has ever since the days of Sadowa maintained a pre- 
dominant and leading influence, perhaps scme sort of ** pre. | 
pondérance illégitme.” _—_ legitimate business and unsound | 
speculation, whose characteristic features are easily recognised 
as a particular predilection for constant excitement and 
sensational changes in the value of bonds, have made the 
Berlin public be on the look out for any sign coming from 
Vienna. Chiefly onaccount of their perpetual mobility, Austrian 
shares have been selected as a favourite investment in the 
eyes of the Berlin racers. Therefore, it is not to be wondered 
at that the Prussian Exchange is deeply shaken by the 
nervous symptoms of Austrian finance. 

As yet it is impossible to caleulate the probabilities of the 
downward tendency in the Berlin Exchange. The question is 
very complex, and, to a certain degree, also a psychological 
one. The impartial observer would have to find means to 
ascertain the degree of self-command and reflection reigning 
amongst that part of the financial public, which is not imme- 
diately interested in Austrian bonds, or such banking institu- 
tions as are notoriously involved in the losses to be expected 
in consequence of the Austrian crisis. If there exists a suffi- 
cient degree of calmness among the industrial and commercial 
public, the sufferings and losses caused by the present crisis 
might remain confined to a limited class of speculators and 
private banks. The elements however of fear acting conta- 
giously, it 1s impossible to predict a limit to the extension 
of their infective power. 

The general desire amongst the financial world of Berlin is, | 
that the present lamentable crisis should arrive at its natural | 


a 


_ limits without any artificial remedies being employed for a | 


temporary alleviation of its miseries. There exists a serious | 
doubt as to the application of palliative measures, calculated 

to weaken the symptoms of disease, and, at the same time, also | 
inefficient in their ultimate results. The compassionate in- | 
terference which the Austrian Government has recently | 
resolved to adopt with regard to their exchange, is meeting a | 
very moderate degree of approbation in this town, the pre- 

valent opinion being that any auxiliary measures of the Govern- | 
ment, under the influence of a fear, might tend rather m 


| protect the guilty than to save the victims of improvidence. 


The Minister of Commerce, Count Itzenplitz, has, after | 
postponing his demand for dismissal, finally retired from 
office. Huis place has been entrusted to Dr Achenbach, whose 
former official career has been attended with uncommon 
success, When first he appeared onthe political stage he was 
known only to afew men as an extraordinary professor of the 
juridical faculty of Bonn. His specialite has been mining 
law and jurisprudence. There is every probability that his 
acknowledged abilities will supersede the spirit of mere routine, 
still prevailing in the Prussian Ministry of Commerce. His 
first success is likely to be the vote of the Railway Loan Bill 
and the demand for 120 million thalers, which, on mere per- 
sonal grounds, would have been refused to his predecessor, 
Count Itzenplitz. 
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The Bill relative to the participation of public officials in the 
administration of shareholding companies has been carried 
in the Lower House of the Prussian Legislation by an almost 
unanim<us vote. No permission shall henceforth be given to 
Government officials to act as members of the boards of ad- 
ministration, nor to receive any remuneration for managing 
the affairs of shareholding companies. Some abuses had 
occurred in the practice of ‘“ founding,” official titles having 
been subscribed in the prospectuses to raise the credit of 
industrial enterprises in the eyes of the public. As, however, 
no malpractice whatever had occurred in the administration 
of the office, although complaints were heard of against certain 
persons, the recent Bill, reducing the personal liberty of 
officials and laying restriction on the free use of their leisure 
hours, appears to belong to that liberal absolutism which, 
under diflerent names, either of abstention or of temperance, 
is attempting to enforce virtue by enslaving liberty. 

The last Census of the German Empire shows the popula- 
tion of the States, including Alsace and Lorraine, to exceed 
41 million souls. Some figures being of general interest, with 
a view to comparing the recent experience of other countries, 


the subject might conveniently be deferred to another oppor- 
tunity. 





[The above letter reached us too late for insertion Jast 
week.—Ep. Econ. | 


BERLIN, May 21. 

The great excitement created by the Vienna crisis appears 
to have somewhat subsided at the Berlin Stock Exchange. 
At the present moment no failure of any importance is to be 
registered amongst the Berlin public, although the losses en- 
dured Ly the financial world must have been considerable. 
Whether the Austrian crisis has completely performed its 
economical functions of a sound and necessary reaction 
against excessive speculation, may be questioned by impartial 
observers. The general belief prevailing in Northern Ger- 
many seems to be that the suspension of the Austrian Bank 
Act may, at the best, have brought about an interruption, 
rather than any final discontinuance, in the natural progress 
of that gambling fever pervading so wide a range of Austrian 
society. At all events, however, it is utterly improbable 
that a possible recurrence of sudden fits of despair 
on the minds of the Austrian speculators should exert the 
same violent effect on their Berlin associates as the first 
reports have produced. On the other hand, there is no reason 
why a steady advance in the business of the Berlin Bourse 
should now be anticipated, the main causes of depression in 
the money market remaining unaltered until the final settle- 
ment of the war money transactions. The fact that the losses 
of the Berlin financial circles have not reached so vast dimen- 
sions as under ordinary circumstances they might have done, 
is explained if we call to mind the long series of warnings 
given by the policy of the Prussian Bank directors. Since the 
month of December, when the practical repudiation of dis- 
counting such bills of exchange as appeared to be involved in 
the Austrian private banking interest was adopted as a 
measure of self-defence, the more cautious class of the public 
have been making provision for the worst emergencies. There 
may still exist the prospect of a considerable decline in many 
stocks in which strong engagements will have to be settled at 
the end of this month; but the real danger is, that habitual 
gamblers might too soon become forgetful of the lessons of 

i During the week bank shares have again begun 

to rise fitfully, while railway stocks have shared the general 
depression without having previously participated in the 
advance. The reason why the German railway bonds have 
continued to follow the downward tendency is the pre- 
valence of a feeling of uncertainty as to the amount of the 
increase in the cost of their management. The returns of the 
railway administration show the gross profit of a German mile 
to have been 75,457 thalers on the private lines in 1871 and 70,404 
thalers in 1870, the cost of management being 39,146thalers per 
mile in 1871 and 34,988 in 1870, there remains a net profit of 
36,311 in 1871, and 35,416 in 1870. Since 1871 the rise in the 
cost of management on most lines has been proportionally in 
excess of the increase of the receipts. Besides that element 
of uncertainty, there exists just now the prospect of official 
interference and the growth of the anti-monopolist doctrine 
amonzst the politicians, both working together in depreciating 
the estimate of dividends. The increase of competition, in 
consequence of the construction of many new lines, and, at 
the same time, the impossibility of raising the tariff in pro- 
 egeen to the increasing cost of maintenance, having thus, 
or some time, exercised a depressing influence on Hallway 
Shares, the day may come when the Railway Companies will 
readily aecept the chance of transferring their property to the 
State altogether. 

The change in the Prussian Ministry of Commerce, Mr 
Achenbach’s personal views, and the extension of the Govern- 
ment lines by the recent appropriation of 120 million thalers, 
are constantly strengthening the opposition of Prussian 
economists to private railway administration. At the same 





—_ 








re, 


THE ECONOMIST. 


——— 
oo 


ETS 


a Sonera eee ene een 


627 


time the Reichstay has, by a very considerable majority of 
votes, carried Mr Elben’s motion for the establishment of an 
Imperial Railway Board (Reichs-Eisenbahn-Amt), Prince 
Bismarck himself acting as a powerful advocate in recom- 
mending the adoption of measures to provide for the superin- 
tendence of railway administration throughout the German 
Empire. But there exists a vast difference between the acqui- 
sition of private railway property by the Treasury of Prussia 
and the centralisation of railway administration under the 
supreme authority of the German Empire. While the pur- 
chase of private lines would be likely to work beneficially in 
the interest of the Prussian people, it appears very doubtful 
that a central board should succeed in managing, not 
only all the private lines in Germany, but also those lines 
that belong to particular States, such as Prussian, Saxon, 
Bavarian, and other German State lines. A week ago, several 
Baden representatives made a complaint on account of the 
unfair competition between the Imperial: railway lines of 
Alsace-Lorraine on the left bank of the Rhine, and the 

arallel lines belonging to the Baden Government on the right 

ank. In assuming a central power of supervision, and, at 
the same time, in controlling the receipts derived from railway 
property, the Imperial Government cannot fail but to incur 
the chance of meeting a good deal of jealousy on the part of 
the single States owning railway property. As there exists in 
Germany no common law in the matter of railway admiais- 
tration, 1t would be exceedingly difficult efficiently to control 
the management of all the private railway lines in 25 different 
states, each of them depending on particular rules, and some 
special precepts of supervision. This difficulty, however, 
appears to be insignificant, when compared to the task, to be 
undertaken on the recommendation of Prince Bismarck, of 
officially contending with the State interest vested in railway 
property, connected as it is with the financial supremacy of 
the single States. Whenever the words “ national unification ” 
are uttered in the Reichstag, they never fail to exercise their 
proverbial charm on the public mind. Nevertheless, the ad- 
ministrative power of the German Empire must be acknow- 
ledged to have remained defective, when compared to German 
legislation, military organisation, and diplomacy. The Prus- 
sian system of interference having failed to attain its ends in 
railway administration, it is scarcely to be expected that the 
German Empire should turn out more successful in controlling 
the state interests vested in railway property. 








The Bundesrath and the Reichstag joined in a pleasure excur- 
sion to inspect the Imperial arsenals at Wilhelmshaven. They 
will be cordially recerved on their visit to Bremen, and are to 
be saluted with royal honours by his Majesty’s men-of-war. 
If there be any opposition to the demands for the completion 
of the navy, it is sure to be weakened by personal inspection 
of what has been performed on the coasts of the German Sea, 
and there is no doubt that the members of the Reichstag will 
resume business in good spirits. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The amounts received by the Commissioners for the reduction of the 
National Debt during the year 1872 from the two departments of 
Government Life Annuities and Assurance, were respectively :—From 
deferred life annuities, 765/ 6s 11d (for the purchase of 829/ 11s 10d 
Reduced 3 Per Cents); and 3,250/ (for the purchase of 3,549/ 9s 3d 
New 3 Per Cents). The amounts received from the other department, 
viz., where payments on death are concerned, were :—739/ 11s 9d (for 
the purchase of 800/ 18s 4d Reduced 3 Per Cents); and 4,877/ 2s 7d 
(for the purchase of 5,305/ 12s 3d New 3 Per Cents) 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
April, 1873 :— 














: Imports. 
By Sea. By RatLtway aNp CaNAL. 

Ships. Tons. Tons. 
en we a hl. 
Importsduring Aprl'72 389 ... 208,124 | Imports during April, 1872 ...... 40,803 

CoMPARATIVE STATEMENT, 1872 and 1873. 

Ships. Tons. 
By SgA.—Jan. 1 to April 30, 1872 ...ccccce..cccsvcersecseseeceeceesee LyTOM eee 953,883 
Jan. 1 to April 30, 1873 .....eccccceresstereecesensceees ... 1,768 922,354 

Increase in the present Sear .......ceresecrerseereeesereeees SB seseee ose 

Decrease in the present year.....c.cccccscessecseceeeseeceree ene teens 31,539 
Tons, Cwts. 

By Rattway aNp CanaL.—Jan. 1 to April 30, 1872.......cccerseeeeeeeees 1,652,593 0 

Jan. 1 to April 30, 1873......... 1,642,736 0 

Decrease in the present year.........secccseeseseceerserseseeccesseeeeres 9,857 0 


EXports. as 
Export list, showing the distribution of coal imported into the port 
or district of London during April, 1873 :— 





Tons. 

Railway-borne coal passing “ in transitu” through district ...........-..--.:-+-+9 49,972 

Seaborne coal exported........00...c00...-cscssseerssreeceeeeerenreresasece 53,621 

Railway-borne coal exported ........0......:ssccecsscercessarsceeatssvonceresesenecses covese 46,978 

Seaborne coal brought into port and exported in same Ships........+..-s+eerrerreee 330 
Total quantity of coal conveyed beyond limits of coal-daty district 

during April, 1873.........-csscssesersseensenescsepessnsennaranrensesseraeerss 150.801 

Ditto, Curing April, 1572.........-.:+seese.-.esveeseseceessererenccensconeerce eee 136,281 
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Massing toge thor t 
including any of the southern lines, the increase in traffic receipts 
during the three months ended March, 1873, compared with the | 
corresponding three months in 1872, is found to have been 101 per 
cent. Owing, however, to the mileage having increased during the 
year over 7 per cent., the actual increase in earnings per miie is not 
more than 24. The month of March was very instrumental in bringing 
up the receipts, the percentage of increase having been 15 > per mile 
during that month, thus more than covering the deficie: 
previous two months. 

American papers note that the New Coinage Act came into operation 
on the Ist of April. The Mint of the United States is established as 
a bureau of the Treasury Department, embracing in its organisation, 
and having under its control, all Mints for the manufacture of coin and 
all assay offices for the stamping of bars. The chief officer of the 
bureau is denominated the Director of the Mint, and is under the 
ral direction of the Secretary of the Treasury. He is to have his office 
for aterm of five years, unless sooner removed by the President upon 
reasons to be communicated by him to the Senate. Dr Linderman 
will be appointed to this office, having been connected with the Mint in 
responsible positions for the last twenty years, tot satisfaction 
of the Governmont. The term granch Mint” is nd the 
Mints at Philadelphia, San Francisco, ‘Ge son, and Denver are to be 
Those who are now directors of the 
Mints will hereafter bear the name of superintendents 

The total quantity of gold reecived by escort at the Sydney (New 
South Wales) Mint in 1872 was 392,186 0z, valued at 1,513,186/, as 
compareé with 296,928 oz, valued at 1,148,782/ in 1871. The Ravens- 
South Australia, has yielded gold to the value of 
390,154/ since September, 1870, or about 56,000 oz per annum, valued 
at 196,000/ per annum. 

‘The Agent-General for New South Wales having received an intima- 
tion that a proclamation wil! be forwarded by the mail which will arrive 
in London in June next, prohibiting g the importation of live stock into 
that eolony, intending shippers are warned that no stock s shipped after 
the 9th June will be allowed to land in New South Wales. 


Che Bankers 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An AccocnT pursuant to the Act 14th and 15th Victoria, cap. 32, for | 
the week ending on Wednesday, the 21st day of May, 1873. 
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Comparative statement, from January 1 to April 30, 1872 and 
1873 :— 
; Tons. Tons. 
Decrease in imports by railway ...........000 * 
Be eR scasecbteiarimenanesen viivns sa aenctiousentanesseneeesecatonnteuntunenseb 31,538 
— 41,396 
Increase if CXPOTtS ....00......cccccersssvessorceneseseveresersrsssooesscooessoesesss 8,331 
Net decrease in trade within the London district .........ccccecsee seeeeeee 49,727 
The prices of coal at New York have varied as follows during the 
past four months, returning however to the ievel attained at the 
beginning of the present year: 
Jan 1, Feb. 1. March 26. April 30. 
Dols, Dols. Dols. Dols. 
Furnace....... 4 30 + 417} 4 27 
Steamer 4 470 415 4 22 
Grate ccceasescescessen OD cones 4s 430 to4 1 47} to4 50 
| Egg eons OTB comes § 05 oe 4524 4 60 4 60 1 70 
CC tie, Se a: ae 5 00 5 1743 5 07 5 10 
Chesnut.. Ss 4 30 4 60 oo» S378 @2D cio 4 25 4 32} 
The above pees are for coal deliverable on board vessels at Wechaw- | 


} 
| 
| 
| 
| 
! 
| 


| 


| 


! 


Notes issued..... ...... £34,753,155 { Government debt...... £31,015,100 | 
Other securities ...... 3.984,900 


| Gold coin and bullion 19,753,185 


Silver bullion ......... 
3 seas | 94,753,185 
BANKING DEPARTMENT. 

Proprietors’ capital ... £14,553,000 | Governmentsecurities 
BOONE: Gibesessabasds ees 3,208,999 } Other securities ...... 
Public deposits, in- Notes...... neeenen henans 
cluding Exchequer, Gold and silver 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 12, 
Other deposits .. li, 

Seven-day and other 
bills 


£13,384,025 
24 860,913 
9,111,095 


coin... VOI 863 






359.050 
| 
810,666 } 


eeeteee 


394,151 


48,325,896 | 
FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
LIABILITIES, £ 


Dated May 22, 1873. 


ASSETS. £ 











Cireulation (including Securities .......0..00000. 68,691,938 
| Bank postbills)...... 26,036,271 | Coin and bullion ..... 20,723,048 
| Publie deposits.......... 12,359,050 
Private deposits ...... 17,810,666 
56,205,987 59,414,986 


| 
| 
| 


| 





The balance of Assets above Liabilities being 3,208,999/, as stated in 
the above account under the head Rest. 


48,325,896 








[May 24, 1873. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 









Tacrease. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) <e ssossesee 340,800 | 
PP RRMCCODORES accscnescesenssnccesecs pbaeabe ove sacevence 207,228 
Other deposits ............ peuienes sae ar 751,137 
Government securities .... neon BOGE. csxcesens . 
PR III. cincaveccpasnuss bonusasaace ; jae Seiabtine 840,582 
ere ee eM 43,504 
RRacdciven yikes iaaseinersnepebenabadnnen cee 9,516 
IIS can crtaicestadesankisessnies acts sie os 102,704 





The following is the official wien of the omnes and bills | 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 


May 21, May 14, May 22, 
1873. 1873. 1872. 
Thursday .. £48,019,000 . £15,758,000 _,..... £22,211,000 
| Friday ..... 19,272,000 ...... 15,090,000 ...... 17,066,000 
Saturday ee 20,460,000 ...... 17,136,000 ...... 20,359,000 














Monday. pantekonebases 15,839,000 ...... 18,843,000 ..... — 

Tuesday ............ 19,957,000 ....... 18,710,000 ...... 24,245,000 | 

Wednesday .......... 15,307,900 ...... 18,055,000 ....... 14,738,000 
Total .....0.000. 141,834,000 ...... 98,592,000 ...... 98,619,000 | 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, May 15, 1873. 


The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposits, Banking Securities, 

















Reserve, and Rate of Discount, for three months ending 
2ist May, 1873 :— 
— Coin and Securities | Rate of 
Date. excluding Bullion. Deposits. in Banking Reserve. Discount 
we - — Departmat 
lis. | 
“ae ae £ £ | % 
Feb. 24,832,845, 25,005,746. 32,672,578. 36,025,580. 15,122,901! 3} 
{ 24,828,095) 25,278,592) 32,620,527, 35,589,658 15,450,493) — 
BD Stenescesnsenss 24,532,690 25,224,687, 32,621,254 35,344,904, 15,691,997 =: 
Mar.  & cccocccee ee 25,244,475) 25,037,081 33.478,601) 37,295,681 14,792,606, — 
RD ascitic 24.747,010, 24,778,223 34,130,776) 37,752,671 15,031,213) = 
BD ccccssseocvesss 24,613,065) 24,831,218 35,024,755, 35,524,655 15,218,153) — 
BS coccccces cose 25,191,520, 23,586,372 35,488,129 40,475,393 13,695,052! 4 
APP. 3B cecececccsceces 26,110,085; 23,246,594 35,597,133, 42,191,649 12,136,509 -- 
D sncevsessessess 26,283,755) 22,693,678) 34,238 536! 40.929,459) 11,414,923) — 
BD se: <avvessacnas 26,2 53,600, 22,232,829 32,940,872) 40,018,544 10,979,229) _— 
23 ccccccccescee ° 26,000,000. 22,109,549) 33,107,437; 40,139,807) 11,109,549 —_ 
BO see 26 169,700 22,164,097 32.069,527) 39,189,441) 10,994,397) — 
May «7 csssseseseseee) 26,387,905 21,665,462) 30,776,438) 38,653,353) 10,277,657) 44 
14 cececcscosceses 20,982,890 21,166,552, 31,128,081) 39,082,458) 10,183,662 5 
DA ccesoncnsnecees 25,642,090 20.723.018 30,169.716 33,244.939) 10.050 958 6 





Subjomed is our usual table, affording a comparative view o 
| the Bank returns, the Bank rate of discornt, the price of 
Consols, tlie price of wheat, and the leading exchanges, during | 
| a period of four years, corresponding with the presen’ date, as 
as well as ten years back, viz. : 




















At corresponding dates May 20, May 25, May 24, May 22, May 21 
with the present week. 1563. 1870. 1871. 1572. 1873. 
| Circulation, excluding £ £ £ £ z 
bank post bills ......... 21,268,315 | 22,805,105 | 23,940,985 | 25,487,845 | 25,642,090 
Public deposits ......... 7,610,278 9,549,607 8,989,026 | 10,261,213 | 12,359,050 
Other deposits ............ 13,983,654 | 16,024,315 | 18 473,783 | 27,247,746 | 17,810,666 
| Government securities... 11,151,395 | 12,976,001 | 12,953,741 | 13,308,829 | 13,384,025 
Other securities ......... 20,236,420 | 18,059,969 | 17,102,789 22,033,956 24,860,913 
Reserve of notes & coin, 8,496,341 | 12,601,793 | 15,60€,72 10,263,690 | 10,089,958 
} Coin and bullion ......... 14,529,451 | 20,406,598 | 24,547,709 | 20,751,535 20,723,043 
Bank rate of discount... 4% | 3% | 2% 5% | 6% 
Price of Consols ......... 92} | 94} | 933 93} 94 
Average price of wheat 463 9¢ / 45s 3d f 68s l0d 563 4d | 553 10d 
Exchange on Paris(shrt), 25 20 27} | 25 17% 25 | . 25 #0 50) 25 50 60 
_™ Amsterdam ditto.... 11 15} 16 1117} 18}11 i9t 193) 1218 23/1213 2 
— Hamburg(3montis)) 13 7$ 8 | 13 10 10} | 13 11 11$ 13 11} 11} 2052 
Clearing-house return... a | 65,475,000 | 76,415,000 | 93,619,900 141,834,000 





The amount of the “other” 
the “other” securities, showed, 
6,252,766/; in 1870, a deficiency of 2,035,654/; in 1871, 
an excess of 1,375,994/; and in 1872, a deficiency of 
4,786,2101. In 1873, there is a deficiency of 7,050,2470. 
| In 18638, two successive rises during the week had brought 
up the Bank rate to 4 per cent., at which level it remained 
until the pressure at the end of that year began to be felt. 
| In 1870, moneywas for the moment easier ; but it was nog 


deposits, as compared with 
in ae a deficiency of 
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expected that the cheapness would continue, trade being once 
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. ** ! 
more active and there being an increasing tendency to invest The allowances for money at the private and joint stock | 
in foreign securities. _ banks and discount houses were advanced in accordance with | 
|} In 1871, the Paris insurgents had been defeated. The _ the Bank me, and are now :— | 
tat that t F “aa AS the | Private and Joint Stock Banks at call...... 45 per cent. | 
Oxpectation nOoW Was that & greasy french oan would be Discount houses at call .,,..cccccssecseeeneree 44 por Cent. 
immediately required. There was however an accumulation of | Do at seven days’ notice ...ccecccceeeeees 5 per cent. 
money in the market owing to the still unrelieved suspense. | Do at fourteen days’ notice .. ...... ecsiasse G+ pet onnt. 
In 1872, rates in the open market were rapidly drooping, | The discount quotations current in the chiet continental 
| but bullion did not flow freely into the Bank on account of | cities are as follows :— 
| ¢ - Jat 
the German demand, which took off the large arrivals of the Bank Rate. Open Market, 
! Per Cont Per Cent. 
k Cont. ; 
week, RU nciticovieuninsne etenessseenesons so éndanons 43 
For changes in the account of the Bank of France see — ia: dedaiaddataconimmatete alates . ; caudate na 
| * FOMON  ccoccccccccccccccces Sesedvece seve > eescceese ) / 
| telegram in French correspondence. VME IONE a icaccssdvsnnncagondaancuses semee. G  enansches 53 | | 
The following are the principal items in the accounts of the PIII coi de sasencsadcca piereuaeousaes Sie, gedunisia 6 
| undermentioned continental Banks for the latest week pub- | a seneoepnsrreenrerevenenes >, ae 4} 
lished compared with the previous statement *:— | 7 sea seeeees leeeeseeeeeee eeeneeeeees . . teeeeeres He 
PRUSSIAN BANK—Week ending May 15. St } P at EA Aree eee neeeeeeeeene ee eeeeee a ee : { 
May 15. May 6. Increase. Decrease, vt Peters! DUE, secsscosessevonss ececcccere D seweeeees 2 
ASSETS. £ £ £ £ WME csiwanscansmaesdecedcmieticieetnces SB evassacee D 
| Coin and bullion .......s00000 « 32,659.000 ... 32,387,000 ... 272,000 ... aS . 5 | 
| Discounts and advances...... 35,731,000 ... 36,725,000 ... we «994,000 Tur Srocxk Marxets.—Some revival of confidence on the || 
| LIABILITIES, : : “ 
| Notes in eae . 41,921,000 .. 43,071,000 .. es 2,150,000 ©} Bourses of Germany and Austria, and a falling off in the 
DP MIN, FR serccccscensotaesecess 4,262,000 ... 4,286,000 ... eo. 24,000 . fe ava i 6 = 
| Radestainsdadte canunmumninn: See ae “ae demand for money here and for export, have imparted a con | 
HAMBURG BANK—Week ending May 16. siderable stimulus to the rally in market values which was | 
May 16. May 8. Increase. Decrease. , : . { 
| £ & £ £ sure to follow a period of extensive depression as that of 
Deposits of bullion, €c. ...... 939,000 ... $993,000 we 81.000 ... nad a ? a 
AUSTRIAN NATIONAL BANK—Week ending May 14. last week. Not only have Foreign Stocks recovered rapidly, | 
een nog 3h “> Increase. Deeroase. | but it will be seen from the figures given hereafter that the | 


Coin and bullion .............66 14,317,000 ... 14,317,000 ... ve as a ~ ae i = as : © ne 

Discounts and advances...... 20,608,000 ... 19,494,000 ...1,114,000 ... ees Home Funds and British Railway s have Improv ed in similar 
LIABILITIES. ; hil ; sn + a 

Circulation..........ceccescseseees $2,998,000 ... 32,157,000 ... 831,000 ... a proportions, while the course of prices in the other depart 


NATIIJNAL BANK OF BELGIUM—Week ending May 15. ments of the Stock Exchange have generally proved favour- 
| May 15. May 8. Increase. Decrease. 


Asset. £ £ £ £ able to the investor. Business, too, has been moderately 
Cein and bullion .......... eoore «= 5,029,000 ... 5,046,000 ... ae «. 17,000 


Discounts and advances..... 11,625,000 ... 11,119,000 ... 506000 2... active, purchasers having been tempted by the low prices; and 
LIABILITIES. 


Circulation  ..........cccce-.e00e 13,943,000 ... 13,646,000 ... 297,000 


see 


\ 

} 

| 

| 

| 

| now that the sales on foreign account have ceased, specula- 
BS TOI: -<adnccdeeecasanpabaeseben 2,320,000 ... 2,141,000 ... 179,000 ... " : . Sana ti 

| * Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin ‘at 2s; tors are engaged in buying back \ in anticipa tien of the 

\ the reichs-marc at ls; and the frane at 25f per 17. 

|} 

| 

| 

: 


ane ; settlement commencing on Tuesday next. Colonial Railways 
t This amount was incorrectly given last week. 


Discount AND Money Marxet.—When we last wrote | 2@¥e been inquired for, and Canadian nearly all stand at | 
an immediate advance of the Bank rate was expected, and as higher quotations. Great Western of Canada shares have re- 
a considerable efflux of bullion occurred on Saturday, the | covered, the new issue of capital proving a success and having . 





Bank directors had an additional motive for the step which 
they then teok of raising the rate to 6 per cent. For a time 
the open market rate was maintained on a level with the 
Bank, no bills being taken under 6 per cent., but early in the 
week a competition for bills sprang up, and since Monday 
| rates have steadily dwindled. To-day the minimum rate for 
| 2 and 3 months’ Bank bills has beeome 5 to 54, and 6 months’ 
Bank bills are cheaper, the quoted rate being 43, but bills 
| being freely taken under that figure. Ona the Stock Exchange 
| the rate has also become easy since last Saturday on English American market, there are also better things to report. 
| Government Securities from day to day, and leaves off at 4 | United States 6 per cent. Five-Twenties have risen, more es- 
to 4} per cent. with only a moderate demand. The demand pecially the “1867” 


| at the Bank has also been almost nominal all through the 
week. 


attained a fair premium; but the chief feature has been the 
dealing in Grand Trunk Ordinary and Preference Stocks, owing | 
to the immediate issue of the new OrdinaryStock under the con- 
ditions of the Reconstruction Act. Foreign Railway Shares 
have been steady throughout, and the Continental lines which 
were sold last week have rallied inthis. Lemberg-Czernowitz- 
Jassy shares are decidedly higher, as the Austrian Government 
have, it is understood, allowea the “‘ income tax’ in future to 
be included in the working expenses. With regard to the 





j loan; and in Erie and Atlantic and 
Great Western Railroad Securities the recovery has been 
marked, a favourable report from the investigation committee 
Notwithstanding the ease of the discount market, the Bank | in the former case having vaused a renewal of confidence. !; 
return has shown very little improvement in the position of | Banks and Finance shares have ruled firmer ; and amongst the 


| 


,the Bank. It has gained by the running off of the private | latter, General Credit and London Financial have been more 
‘securities to the extent of 840,000/, accompanied by | inguired after. Telegraph Securities have, however, exhi- 
/areduction of 751,000/ in the private deposits, so that, al- | ' hited dulness, notwithstanding the repair of the Brest-St 
though the reserve has diminished 103,000/, the proportion Pierre cable and the amalgamation agreed to between the 
of reserve to liabilities has rather increased. The bullion, | Atlantic companies. Hooper’s Telegraph Works’ shares have | 
| however, has diminished 443,000/, and as the withdrawals for | been in some demand. Mining properties have continued out 
exportation amounted to 377,000/, the balance of 66,000/ has | of favour, while Land Shares have risen, Hudson’s Bay ad- 
| been taken for the country. The smaller reduction of | vancing in estimation as the fears entertained with respect to | 
! 
| 
| 
| 
| 


} 
| 
| 


Neen eee 


| the reserve, compared with the reduction of bullion, is | 0 Iadian raid in Manitoba have subsided. Such have been 
| accounted for by the decrease of 240,000/ in the active the principal or Seg se in which movements have occurred 
| Circulation. Since the Bank return was made up, a during the week, To-day’s markets do not close quite at the 


'small sum on balanee has been sent in from abroad, but | best. French cable shares are higher on the upshot ot the 








the prospect appears to be for the moment against any large | meeting. 
| influx from abroad, a strong demand being maintained in the Encuisn GovernMent Securivies.—this week’s re- | 
| Open market for bullion, so that ail arrivals of bar gold are | bound in the quotations of the British Funds has been | 
| immediately taken up for export, The continental exchanges, | yery marked. The more assured tone of the Continental | 
| however, have advanced since Saturday, but are not quite | advices and the falling off in the demand for money here, f 
| 80 strong to- day as on Tuesday. | while the Government broker is steadily continuing his pur- | 
| We subjoin our usual nvtione for mercantile paper, | chases, caused a recovery of } to 4 on Monday, ‘of v0 to | 
having various periods to run : | to } on Saturday, W ednesday, and yesterday, and of 4 to- 
|) Bank bills —2 and 8 months.....ccc..-c.ccceesseoe 5} day. Exchequer Bills are Is higher. The following con- | 
\| = : ee ree ees oa 5 | trast on the week is, therefore, very favourable, the pre- | 
| Trade bills —2 and hiien a cies a , sent quotations exceeding those current three weeks ago, before | 
| Do ek iesseatctded : ‘any relapse had taken place. India Stocks are likewise | 
| Do  00i > sttinteiannvibenents . be ¢ ner, } 
ee enacted os a iE | 
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| having been made to the Cortes to settle outstanding claims. 


$$ 


ee eee 88 

Ditto 7 %, 1870 (Khedive — 

French National Defence Loan 6% , 1870... 

ED Ting HTD: scoccccasecenepnesesccnesssetnces 
Honduras 5 %, 1870 .. — 
Hungarian 5 %, 1872.. ese 
tralian 56 %, 1861 (less income tax) me 

Ditto 5 % State Domain .......... none 

Ditto 6 % Tobacco Bonds. 





CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest. ‘Highest. Lowest. Highest. March and June. 
$ Baturday cecccccce GBR ncooee SEE asec OBR —s....20e DBE «0000. 58 dis to par 
PEORCRY ccccccseese. GBS coccce .—l Se anne Ee . cece 5s dis to par 
DORNOET cccemenen WOR scsces 93% .. COs cansse | rn bs dis te par 
Wednesday ...... 93) 932 .. ee Ge wn. & 5s dis to par 
Thursday ..rcooce O3%  cooree BBE  cccsce 93§ 93% 20.0. 5s dis to par 
SIT cctennntentsen ae een <a | a 4s dis to 1s pm 


The following are the changes for the week, taking the 
| latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
_— for money coco GBR BR ss cancecece 933 j + 
em = 93% 4 + } 
| Rednced3 % ........ cccccowe OBE § + 
 § |, Fe eoccssece 924 ¢ + 4 
| Bank stock (last dividend 5 %)......--.s000« 244 GB ss aeccesece 244 6 = om 
India Stock, 104 %, red. at 200 Apl. 30,1874 204 6 ——— c-scovese oS re 
Do 5 %, red. at par, July 5, 1880 .......+ BRR % —«—s_ccveccece 112¢ + 1 
Metropol. Board of Works 34 % Console... 964 7 = csessoees 7% + 3% 


Cotontat GovernMENT Securities.—There is no change 
| to notice beyond the following advance in some Australian 
Stocks :—South Australian, 1881-90, 1; ditto 1891-1900, 1; 
| ditto 1901-18, 1; ditto 1911-20, 4; Tasmanian, 1895, 3; 

| ditto 1893-1901, } 

Fore1Gn GoveRNMENT Securities.—Perhaps the mostim- 
| portant feature of the week has been the marked rally that has 

taken place throughout almost the entire list of Foreign Stocks. 
| On Friday last, it will be remembered, a panic occurred in 
| Turkish Stocks, owing to the forced closing cf some foreign 
speculative accounts; but since then the rebound has been 
| extensive, and Egyptian have risen sympathetically, though, 
it is reported, the terms of the new loan, which may probably 
| appear at the end of July, have been, or are, on the point of 
| being settled. Russian securities also exhibit a rise greater 
than last week’s fall ; and Austrian Rentes have recovered to 
avery fair extent, the worst of the crisis at Vienna being 
known. South American Government securities have risen 
| largely ; Peruvian and Mexican having advanced exceptionally, 
and Bolivian and Uraguayan showing above last week’s 
prices, notwithstanding yesterday’s relapse in the former, 
and the prevalence of fever in Montevideo. Portuguese 
bonds are higher, but those of Spain have remained 
inanimate, the financial and political condition of that 
country being altogether disheartening. French Rentes have 
shown some steadiness, notwithstanding the renewed opposi- 
tion to M. Thiers in the Assembly. Italian have varied but 
slightly. Altogether, the recovery this week from the depression 
of last has been of a gratifying character to the investor in 
Foreign Stocks. The principal features to-day were a relapse 
in Turkish Stocks, but a further rise in Mexican, a proposal 


The following are the changes for the week, taking the 
latest unofficial quotations :-— 


Closing Prices 

last Friday. 
Amgemtine 6 % ; 1GBB sevcoceccccssoscceesees covsee 
Ditto 6 % Public Works, 1871..........00.+. 944 5} 

Austrian 5% Silver Rentes (less income a 654 : 

Brazilian 56 % 1865.. 943 5 
Ditto 5 %, 1871 . 

Bolivian6% .. 
Bueuos Ayres 6 %, 1870 conescepsoceseses 
Danubian Principalities 7 %, 1864 ......... 
UU eee 
Egyptian 7 %, 1862 
Ditto 7 %, 1864 . _ 
Ditto 7 %, 1866 (Railw av Debentures)... 
Ditto 7 %, 1866 (Viceroy s Loan) .....c006 
ae 


Closing Prices 
this day. 


Inc. 
or Dee. 
































Japanese 9%, 1870 
Mexican 3 % 
Paraguay 8 %, 1871 

Ditto 8 %, 1872 ........ 
Peruvian 6 %. 1870 ..... 

Ditto Consolidated 56 %, 1872. 
Portuguese 3 % Bonds, 1853, &. . 
Russian 6 %, 1822 

Ditto 3 %, 1859 


SOOO RRO e eee eeereereeseeeeee 
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Ditto 6 % , 1862 . 
Ditto 5 %, 1870 .. 
$EVitto 6 %, 1871 . 
Ditto 5 %, 1872 9: 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 96 8 
Ditto 5 %. Ovel-Vitebsk Bonds ............ 
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Ditto 4 %, Nicolai Railway Bonds......... 778 
Ditto 6 %, Moscow-Jaroslaw ..........ss000 93 5 
24 





Ditto 5 %, Charkof-Azof Bonds. pean 
SINIIITS Fe cnccencensssscesepescvensnensncqscnseovees 
Ditto 6 %. 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) ......c0c.s00» 
Turkish 6 4%, 1854 
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Ditto 6 %, 1865 . 
Ditto 6 %, 1869 .. 
Ditto 6 %, 1871 
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J ’ 77 3 772 | 
Venezuela 6 %, 1864 and 1866 .......00...000008 20 2 cocceccse 20 3 

New Loans. 
French National 5 % 3h 3pm + 
Hungarian 5 %. 1873 —e oo. § 2pm - 4 
Japanese 7 %, 1873 2§ § pm 42pm + i 


Enevish Raruways.—British Railway Ordinary Stocks, 
which suffered last week in sympathy with the gloomy ad- 
vices from ihe continent, and the tightness of money here, 
have in this more than recovered the lost ground. In fact, 
the rise has been of a very general and decided character ; 
and aided by the fine weather, and good traffic returns (allow- 
ing for the corresponding returns, including a portion of the 
Whitsuntide receipts), and by the brighter appearance of mat- 
ters in the foreign departments, some considerable speculative 
purchases have been effected. It would also appear that the 
public have been tempted by the recent low prices to take up 
stocks for investment, and that the floating supply is generally 
limited. All these matters have tended steadily to augment 
market quotations, and London and North-Western and 
Metropolitan, Midland, Manchester and Sheffield, Brighton, 
South-Eastern, Great Eastern, Great Western, and the 
Scotch Companies have been greatly in favour. London and 
North-Western and Lancashire and Yorkshire Stocks were 
strong until to-day, when the unexpected announcement that 
their Amalgamation Bill had been thrown ou. caused depres- 
sion, more especially in the latter. Manchester and 
Sheffield Stocks have risen in the face of the periodical state- 
ment of working expenses during the current half year, the 
increase in which daring the first nineteen weeks (73,500/) 
has absorbed the entire improvement in traffic, and some 
10,000/ besides. A rise in North-Eastern has been checked 
by the strike in the Cleveland iron districts; but even in 
this instance some advance on the week has to be recorded. 
The remaining Stocks are mostly better, while, on the other 
band, no cases of relapse in market prices call for remark. 
To-day prices were firm in the morning but closed weak, the 
defeat of the Bill above referred to having had a bad effect. 
Metropolitan Stock, however, rose, the opening of the Alex- 
andra Palace being expected to bring additional traffic. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


26 {pm xd......006 















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 
IID, cicsarsccsenstnnssnnitopcnsceonnincmnennn 943 5 96 13 
Great Eastern ....... encensenspesnscebecscccesconss «- 403 1 
Great Northern ....ccccccsersreesccessseserseeseese 125 6 1 
DItR0 B .cccccccccccccccscccccceccccocceccocoosoccece 133 4 3 
LEE TAT TAR 122} 3 i? 
Lancashire and Yorkshire . 148 9 1g 
Leadon and Brighton.......... 734 2 
London, Chatham, and Dov - 22332 ‘ 
Ditte Arbitration Preference 603 1 2 
London and North-Western ......s.c.s0.es00 1424 2 23 
London and South-Western.............sssees 1054 6 2 
Manehester, Sheffield, and Lincoinshire ... 765 7} 24 
Ditto Deferred .......cccccccorccsesseescesssseesee 46¢ 7 2 
Metropolitan  .......es00» 70 3 2 
Metropolitan District 323 2? 2 
Ditto ditto Preference 714 24 4 
RANI cinessnitnsitinebnvinmensovemeiamscsiessenes 133} 4 28 
North British ...cccccccccoscscccccsecsevcocsonececce 654 2 13 
North-Eastern—Consols ..... exsemabeosusnenees - 15834 1 
De OO ecscresenesecncntnsconpsncenccsesecnece 106% 7} 4 
Ditto Deferred .cc.ccccccccccccsccccsscccsccconeces + 





The quotations for the leading debenture stocks compare 
as follows with last week :— 






Closine Prices Closing Prices Inc. 
last Friday this day. or Dec. 
Great Eastern A 6%  seccoccsosereee 1146 coors 1146 . a 
Ditto 1867 Redeemable 5 %. 114 5 ooo 1145 
Great Western 5 % Deb. ......000see 120 1 aaseeseee 
London and North-Western 4%  .....esee.0s 102 : eocccccce BOB Bocce wee 
Lonaon and Brighton 44 % ..occecscesesescerses 106 8 —s_ceecere eo 106 8 —s vee ave 
London. Chat., & Dover Arbitration 44 * 103% a 034 
Metropolitan District 6 %  sssccccseresseveeees 125 7 eo 1257 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (ineluding the principal 
railways), amounted for the week ending May 17 to 884,176, 
being an increase of 36,031/ on thé corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 15,847,694/, showing an increase of 1,153,546/, as 
compared with the same period of last year. The principal in- 
creases for the week have been—London and North-Western, 














5,820/; North-Eastern, 5,490/; Midland, 5,224/. In Great 
Eastern there is a decrease of 942/. 
RAILWAY TRAFFIC RETURNS. 
ate Recei of 
Week's Receipts. * ail year te sue. 
inc. or Dec. inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in ‘72. Amount. per. in ’72. 
£ £ £ 
Bristol and Exeter ...... 9,459 173 ... 167,395 + 7,670 
Great Eastern ........... 44,047 — 942... 801,862 + 34,626 
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now offer 7,500,000/ of the 10,000,000/ authorised'by the 








t 
4 


May 24, 1873.] 





Aggregate Receipts of 


Week's Receipts. Halt-year to date. 
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Inc. or Dec. Inc. or Dec 
on on 
Corresponding Corrsondng 
ange. week in °72. cgeet pere - "72 
Great Northern ......... 50,077 + 567... 948,672 + 58,973 
Lancashire & Yorkshire 59,429 + 158... 1,177.416 + 62,480 
London, Chat., & Dover 15,965 310... 277,049 + 18,006 
}} London & Nrth.-Western 159,088 5,820 ... 3,020,337 +227,331 
London &South-Western 34 848 t 1,894 587,948 + 36,578 
London and Brighton... 28,192 -++ 3,523... 497,375 + 26,205 
Man., Shef., & Lncolnsh. 28,560 -++ 1,723... 561,107 + 64,378 
Metropolitan ..... eicaes . 8511 + 222... 165,237 + 1,356 
Metropolitan District... 4,501 500 ... 82,068 + 10,704 
Midland  ..cccoccoscosccee - 97,837 5,224 1,871,288 +170,833 
North-Fastern............ 168,295 -+ 5,490 ... 2,071,893 +4204,882 
South-Fastern... ........ 32,400 + 1,580... 563,107 +4 21,977 
*Caledonian ........ 0... 48,534 3,480 ... 746511 + 41,409 
*Glasgow &Sth.-Westrn. 16,935 - 1,429 ... 239,280 + 24,556 
*Great Westera ....... . 98914 2,260 ... 1,497,213 +103 880 
*North Britisc.......0... 38,584 -+- 2,620 ... 572,936 + 37,702 
884,176 +36,031 ... 15,847,694 41,153,546 
| 


* In these cases the aggregate is calculated from the beginning of February. 


Foreran anp CotontaL Rattways.—The following are 
the changes for the week :— 
Closing Prices Closing Prices Inc. 
ForRIGN. last Friday. this day. or Dec. 

Antwerp and Rotterdam ....+0...s06 evceeee arco BER SE cvecccese 245 5} eee 
Bahia and San Franciscc,........secccsssesesree 20% —s_aeedevere 203 eee 
Belgiar Eastern Junction ......cecccsseseseses SEO == acecccccce 33 # —- 3 
Buenos Ayres—Great Southern .............+ 12h § —_acccccves 12} 4 ee 
Dutch-Rhenish  ...cccccseseees ecsecesccors: eececce © 2hE 5 ceeeeneee 242 5 . 
Lemberg-CzernowitzZ.....0.+008 eer cceceee excesses WS & XA —cececccee 144 2 + 1} 
ee ae | «— Rianne 5} 6} 
Namur and | iége guaranteed 14f pr. ann. 10} $ — sseereeee 2 
Sambre and Meuse..........000« eoceeccceccococces - ee 8 8 0s annonce 143 2 + i} 
Bats Pamhes ccccsrecseccnccccsccncnsccsccccescesnevescee TAS enttenoen 213 2 ¥ 
South-Austrian and Lombardo-Venetian... 164 $  — ceesesee - 16$2 — 

Ditto 3 % Obligations ..........0 pclacas <oceuceaas Mae - 2 

BRITISH POSSESSIONS. 

East Indian .......0+..000 encecsececeoes ee BISE B —ceccccece 1133 ? 
Grand Trunk of Canada ........cccocccseeseeees 24} 2 + 1k 

Ditto Fourth Preference .....0...--sccccsesee SBE B = neeeeevee 22 + 3} 
Great Indian Peninsuia........... penenversnnnces © LOBE 10}  ..ccoccee 1093 10} ... ... 
Great Western Of Camada.....-..scccsccesereees 19} $ oonmaewe 19} 20 + 
Madras 6 % cecsceeccccccccccesees ececccecccees: aes WEE eeennesce 109 4 os 

Grand Trunk Railway of Canada—New Ordinary Stock,—The 

! 
| 


Reconstruction Act having become law, the directors have lost 
| no time in bringing forward the new issue of ordinary stock. 
Act, at the nominal price of 224 per cent.; but the instalments 
are payable between now and January, 1875, thereby reducing 
the net price of the subscription. 5,500,000! stock is to be 
reserved for the existing ordinary and preference stockholders, 
and 2,000,000/ will be open to the public, while the remaining 
2,500,00C/ stock is reserved at the discretion of the board for 
issue on or after Ist January, 1875. The objects of this 
issue have already been dwelt upon at considerable length in 
these columns. 


American SecuriTres.—The changes for the week are 
as follows :-— 








Closing Prices Closing Prices _ Inc. 
GOVERNWENT AND STATE Stocks. last Friday. this day. or ec. 
United sta'es 6 % 6/20 Bonds,’62 (par 914) GO} 2 —— ceecseree 903 1 + 3 
Ditto 1865 Issue (par 914) csoccscoereeceeee B14 2 —ceecceeee 91% 2 + 3 
Ditto 1867 Is-ue (par 914)  ..0.--seesecceeeee a 944 } + #¢ 
* Ditto 5 % 10/40 Bonds (par 914)  .....000 GE DE ccostases 882 9 —- 4 
Ditto 6 % Funded Loan (par 914) ...... BOG GB ——vcccneeee 893 2 ose 
Massachussets 5 % Sterling Bonds, 1900... 93 5 = seeseeses 93 5 
Virginia New Funded .......ccccc...ereseeses.., 413  —aeeeeeeee 4 413 . 
RAILROAD SECURITIES. 

Atlantic & Great Westerr First Mortgage.. 78 9 + i 
Litto Second Mortgage (par 914) aw- @&S + 1 
Ditto Third Mortgage (par 91%) : + 4 
Ditto Leased Lines Rental Trust team 
Erie Shares (par 91})....ccccccssscossscsecsereeees 5 ae 
Ditto 7 % Consolidated Mort. (par 914) 944 + ¢% 
Illinois Central Shares (par 914)  ........e000 88} Oe alae 
Illinois and St Louis Bridge 7 %, 1st Mort 984 9} + 3 
Pennsyivania 50 dols shares (par 46) ...... 42 3 xd as a 
Ditto General Mert. 6 % Bonds, 1910... 98} 9} ene, 080 





Jour Srock Banxs.—There is an improvement on 
balance in the shares of English banks, but Austrian esta- 
blishments have continued out of favour. The following 
have advanced :—National Provincial of England, 1 ; London 
and Westminster, }; London and Provincial, } ; London and 
County, Scrip, }; Bank of Roumania, }; Imperial Ottoman, 
2; Commercial of the River Piate, }; London and San Fran- 
cisco, 4; National of New Zealand, }; English, Scottish, 
and Australian Chartered, }. On the other side, Anglo- 
Austrian have fallen 1; Anglo-Hungarian, 14; Anglo- 
Egyptian, New, }; Franco-Egyptian, 4; Land Mortgage of 
India, | ; Cnartered Mercantile of India, 1; New London and 
Brazilian, } ; London and County, }. 


TeLeGrapns.—There bas been some depression in this 
market, but the shares affected have recovered in most in- 
stances, prices ultimately showing improvement on the week, 
Anglo-American have advanced, 1}; French Atlantic, 3; 
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Brazilian Submarine, 4; Eastern, }; ditto New, 4. Great 
Western have fallen $. Construction shares are unchanged. 


Mrves.—The British market is further depressed; the 
following have fallen:—Wheal Seton, 5; West Seton, 3; 
Tin Croft, 2; West Bassett. 1; Marke Valley, 3; South 
Condurrow, }. Foreign mining shares have improved on 
balance, the following have advanced:—Eberhardt and 
Aurora, 1; Richmond Consolidated, }; Russia Copper, }; 
Flagstaff, $; Last Chance, 4; Lusitanian, }; New Que- 
brada, 4; Port Phillip, $; Scottish Australian, 3. On the 
other side, St John del Rey have fallen 7}: Fortuna, 4. 


MIscELLANEOUS.—There is little change in the general 
aspect of this department, the tone, however, being improved, 
and particularly so in financial and land shares, while steam 
shipping has deteriorated. In bonds, &c., the following have 
advanced :—Boston City, }; ditto New, 1 ; while Share Invest- 
ment Trust have fallen 1 both in Preferred and Deferred. In 
commercial shares, Credit Foncier of England have advanced 
4; General Credit and Discount, }; International Financial, 4; 
London Financial, 1; Ceylon Company, 1; Ebbw Vale Steel and 
Iron, } ; English and Australian Copper, }; London and Glas- 
gow Engineers, 2. Lydney and Wigpool Iron Ore have 
declined . In land shares, Australian Agricultural have 
advanced 2; Van Diemen’s Land, }; Scottish Australian, 6; 


? 


Hudson’s Bay, ? ; Canada Company, 4; and Natal Land have 
fallen 3. In shipping, Peninsular and Oriental Steam, New, 
have fallen 4; Royal Mail, 3 ; and Union Steam, 1. Other falis 
have occurred—in Anglo-Mexican Mint, }; Orystal Palace 
Pref., 1; London General Omnibus, 1. 


BuLLIoN.—The following is taken from the circular of 


Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 


Gold.—During the past week the inquiry for gold has been very 
active, and some large amounts have been sent to Germany irrespective 
of the demand for the coinage which has existed for some time. As the 
arrivals have been but small, further recourse has been had to the 
Bank, and withdrawais to the value of 328,000/ have taken place; on 
the other hand, 132,000/ in sovereigns, received from Egypt and Aus- 
tralia, have been sent in. The Peninsular and Oriental steamer deli- 
vered 299,000/ from Melbourne to-day, the whole of which has been 
taken for export. The Boyne has brought 57,200/ from the Brazils. 


Silver.—Owing to the recent advances in the rates of discount, and 
the consequent alterations in the continental exchanges, silver has again 
declined in price. Transactions have taken place at 593d per oz stan- 
dard, and 1-16d better has to-day been obtained. The amounts to hand 
have been principally received from New York, and make a total of 
about 82,000, chiefly Doré. 


Mexican dollars remain firm at the quotations mentioned below. The 
arrivals have been but small, and the price, especially for the new 
coinage, is likely to be maintained. The “ Lombardy” has taken 
19,740/ to Penang. 

Exchange on India for Banks’ Drafts at 60 days’ sight is 1s 103d per 
rupee. The India Council Bills were allotted yesterday, viz.:—To 
Calcutta, 613,500/; Bombay, 86,500. Tenders on Calcutta at is 103d 
receive 36 per cent., and on Bombay at the same rate, in full. The 
minimum, as before, was 1s 104d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 10d per oz std, last price; 
ditto fine, 77s 1034 per oz std, ditto; ditto retinable, 783 per oz std, 
ditto; South American doubloons, 73s 9d to 74s per oz. Silver— 
Bar silver, fine, 4s 113d to 4s 11 7-16d per oz std; ditto, containing | 
5 grains gold, 4s 11 15-16¢ per oz std, last price. Mexican dollars, new, 
4s 113d per oz std, last price ; old, 5s 14d per oz std, last price. 

According to the Gazette of this evening, the movement in 
the precious metals during the week ended May 21, has been | 
as follows : — Gold — import, 96,005/; export, 363,995/. 
Silver—import, 132,358/ ; export, 60,138/. At the Bank 
this afternoon, 29,000 sovereigns from Paris have been sent | 


in, and 25,000 sovereigns have been taken out for Monte 
Video. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 
IG si cuenaecinanenae May 21 25.50 65 = cewee Short. 
Ams:erdam - — 20 12.06 
Frankfort.. — 21 117.75 
Hamburg .. — 2 20.07 gd 
= — 19.79 gd 
Rerlin .. - 21 6.19 
Le. psig — 20 6.22 | 
Vienna.. —~ 21  ccecce 109.75 } 
St Petersbu a 32 I 
Constantinople...... — 1 1103 
WOW TE -.coccoccsces me TB  ccanes 108} | 
FEAVERRiccccs.<ss002<0.-- ABM § 50 51 % prem. —s eseeee — | 
Melbourne ............ Mar. 27 ...... 3% dis. # % prem. _— -- 
Rio de Janeiro ...... April 23. ...... 26d peonee e — 
UD: Stangnccenconsscen O= BF cceves 26d 263d —ceeeee 
Pernambuco ......... —— $8 cceces 264 ill wee ee _- 
Buenos Ayres ....00-+6 — 15 erecee 48% —=—E__ aevvee — 
Ceylon........cccocccceres -- BT ccccce Is 314d === he weee 6 months’ sight, 
BOMBAY ccoccscccsenses Mee 3B: coun Isilgjd —e_aevovee oe 
I icniacsthopcsnan Ge. Ge Dennen iG lene _ 
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SECURITIES, &c. 
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&e | 
| 
is - Next Closing 
— ridends . , 
| Dividends Draw- Name Closing Dols Name. Pri 
Fu ' oe _ ing Pr.ces. [ 
rices — 
i 2 
} a ee United States 6% |188]) 944 95 
| a on sae Dees age ace = ee eneee - ‘ 5 
— os 5 | July. a eve 5 ~ ae 510756900 Do 6/20 years. 6% | 1882 904 o5s 
a ae oe ese . 187 ve 6% 763 773 Do . oa © 1884 90 92 
| J July) 2 Do 1872 5 % 65} 653 Do .. % 1835 91} B2 
_ — Vine eoe —- é se, 53-67 3 ‘O Me lt 600000000 Do 1867,371, 346. Jol. e 6% 1897! 9 a | 
Jan. bd | Stee Mant loshanoliedlitnes md , Or 41% issued up to 27 wun, 07 1857) Of 945 | 
.! | J —s ‘J — 9 . nes | stussia 94 96 20000000 i aciihaasiae wecsevenssosecooence Sipihese:, GD 8} 
Tan. 5 fs 7 rr see “ 93 95 oe Do Funded .....cccsseeeee 5% |1831| 49 894 
cae oe Le ed Mar.| 1D soe ose ss Do 1940... 5% 1904) 88 89 
; Gg Muy Nov. one Do 1859 65 67 3203000 Louisiana, Old . — i 
May Nov. «| .. | Do 1862 23 94 495800} Do New 6° ae 
, , - . | 0 a eee 
ar. 1 bs L 1s; April Oct.) 1 *Jan. Dc is . teh.) 5 %| 97 98 1000000 Do Levee.... 8% coe oe 
June a . ' 1864, 10075 B000008 Do do... 8% 
1] : : April Oct. 1 ‘*Jar. Do do, 841 15%... 5 %) soo ove §000000} Do do 8 oe! Pee 
| Jan. & July 6 ...\India Stoc k, Ti Apr. 1874204 6 As eet oe ~~ * a Do do, 1596, 1001 5 %| 97 98 610000) Massachussets ...cccceeeee 5% 1883 91 93 
Jan. 5 July 5...) 105% ceroee Ju y,1880112 124 ee Uct. vce ine uly Do do, oa los. | B2GGOO), D0 ccccocccesesces -- 5% 1894) 92. 94 
}| April 5 Oct. 6. Do 4° Isssl04 & aid Nov. 0.16 Aug Do (Nicls. Rail. 6198001; Do eevee % 1900) 93 05 
Do Enfaced Paper, 4% a6 97 | Feb. Aug. O.1 *Feb. | Do 1870 sees 6199007] PO seve 1889 93 95 
+b, 28 Avg.31.| Dodo! ox} 994 | Mar. Sert. O41 D0 1871 secose 30000/] Do ......... ator on | 
} sa j b 993 ; : é 3u/ ( 891 93 ¢ 
Nov. 30 lo de r,1879 1045 58 April Oc at as . Do 1872 ..-... {Vi rginia Stock on tae ae 
June 1 Dec. 1.. lio do & "% ‘Ru pee Dbn. 1877) coo ove Jan. July 1.77 ae San Domingo ..... DO seers. 35) «640 
Jure 1 Dec. 1 Do dob & 0 TSB2| ou. occ a “oem l eee ee a | Ro Mew fucaed 6% 1905) 41 43 
Feb. 16 Aug 16 Do Deben. % Arg.1873 100% 1% ine CC.) eve oe Spanis BOO enw Vaile : = — 

Mar. 31 Sept. 30, Do Bonds &£% 1,000 298 278 J Jul June fQui kelvr te « ate | - Al'eghany ‘Valley Rai road 7% 1910 83} 89 | 
eee te tel Dede 6%. ender tae 2 - | Jan. July.) ... | June Do + Mortgaye ¢ 5 75 77. | 17500000 A&G. W. 1Mort.1,000 dols 7% 1902, 79 8. | 
ar. 3\ Sept. o do & %. under 1,000/1 .— . = e‘ 15k ‘ , } ro cot me oo 

i : Mis rut ANEOUS. June Dec. 3. Oct. Swedish Provucial 11500000 4 : a a duls ... 7% 1902 63 { 
| April & Oct. 5... Bk of Englnd 8«.4$ % last } yr 244 246 : : Mortgage Loan 4 % see ose 10000002 Do & Mont a 

Apri? 1 Oct. 1...'\Canadian 4% Bonds, red. by April Oct. 0.45, Oct. DoGvernmntl]S644}% ... ... o Von. “5 rt. L590 ane 

, ominion of Canada in 1903104 106 | JaM. duly) | see Do do, 1868...... 5% 103 5 Do Rischofts eit nsC eits. «- | 29 46 | 
April 1 Oct. 1...Corptn of Lon. Bds, 1877, 43 % 102 ‘ 3 April Oct. 1 ‘*July Turkish, 1854. 6 % Ss 90 es Do Rex rganisati n Scp. 7% 1874 96 93 | 

: : wo hahdiee Be Mar. Sept. 1. |*Dec ) . : © . » e GU Do Leased Lines Kental 
June 1 Dec. 1 D do 19879,42% 103 4 r. Se} | Ce Do 1858 ccoccccce 6 %| 68 70 — ne a 
Jan. 6 July &.... Do do 1882,44% 191 3 lan. July 2 | May. Do 1862 6 76 7 rust Bonds, Scrip... 7% 1902, 91} 92% | 
A rl 5 Oct : D a 1 ¥ 100 102 jan, July 2 | May. Do 1863 , mo | 6000000) Atlantic, Miss, and Ohio | 
eee ered u, 1897, 4 dog IL sec; 0 coe Do 1865 =2} | , Con, Mortgage Bonds. 7% ... | 60 65 
ee ; al “a, od eere i . | ae . > i wn ui ora eo } *O ? < - 

4) Jan.AprJiy.Oct Metrop.isrd of Wrés % Stk. G0 87% ‘an, July 2.44) May. Do 1865 SUN Baltimore and Uhio......... 6% 1895 97 99 
= ——— a “* | Feb. Aug.) ... |* May Do ¢ 10000001) Do . 6% 1902) 93 100 
April Oct. ... | Sep. Do 1869 3000000) Baltimore & Potmac(Ma ain 
| eos bes Do 1001 A Line) ........ . 6% 1911) 81 82 
FOREIGN STOCKS, BONDS, &c. April Oct. ... Do 187 } 3500000, Do (Tunnel) ... 6% 1911) 81} 824 

oun aos eve Do Treasu P (Guar. by Pen.& N.Y. Cen. Rail.) | 
— - bh Aue! Oh) Mav. Urucesy.Con, = | 700000! Cairo and Vincennes oe 1909| 74 76 
are : at o° lee ee 7 7 fasi000 Cen, Pacific of Calfo 6% % 8! Bf 
wae Next Coup. 1865) ... 1 se | Vemezele cccreroce 3%) 10 12 acific of Calfornia.. 6% 1896) 81 89 
Dividends’ = |D Clost Coup. 1865 not applied) Do i 2500000) Det, & Mil. 1 Mort. Bonds 7% 1875, 70 72 
' rice is .~ Awe » “lost » . _ von ‘ t* Am € wa 
ee Name. | ong Coup. 1865 uot applied Do 1862 ... , a om fs E Do : co 8% 1875)... «.. 
“= ‘ . ~- _ st ee a 7 , 
Due. (zi)! Ing. Prices. Coun.1867 not epplied Do 1864 ... oo ee me Shars., 100 dols sss. se | 49 49} 
eee eee oe na SS Nore.—Dividends on the before- ION v0 4 ® preterent € JO... « | cee eee 
n. July) 24 | Juve. Arg 98 99 savahie in I a 10000007, Do 6 % Convert. Bonds 1875) 95% 
Jan. d . { payable in London. | . 
Mar. Sept.) 24 | Aug.) 1) | 944 954 | ove eve | ove [Argentine Hrd Dis 6 s4 gp | | OOO) De 1 Mortgage........... ° 7% 1897! ... 
Jan, July.) 2 ct'73 Bol oh 3 Jan. .luly! ... coe =| Belgian, x 25f 00 ZE%! 200 coe] MWK) D0 2 dO ceceserssceerere sees 740 LSTE eee 
June Ix l Jur Br see aoe | May Nov ae Dodo. $4 \ GBLLUR IU Do 3 do ...... oe = LSs5 sais 
ne I 12?) Jur | al Juls r) oe » OL if -a— Do European Ai oncy Ct ‘a 
une June oo j n. « ) ew rich Cert..e g 24 58 67 4710800 Do wa =. 
. SB cs z= ‘ a April Oct.) ... mie Dod .... ; 89 «50 71 Conso! . Mor: gage ... 7% 1920, 94 95 | 
ne D }*3)) June —— Mar. Sept «. French rent Df 4h 1230200 Do scrip C9 L920) 5 ove 
rl Oct| 12 mM 85 &8 | Quarterly. oo | DOGS cena 8 %| 5A 84 400000/ Gilman, Clinton, & Spring. 7% 1900 83 88 
a t. 1 ou y. 95 $6 dan. Juty, ... Italian, ex 25 A 61S ¢ a Ulinots Central, 1, 100 dois 
i aty a , ok ca 4 oa Sharea, all paid......... « | 8 39% | 
b. MB.) wee | v5 $6 * The drawings rly int case of stocks to | 5000 Do , : P R& yQrr 3k 89% 
: i June. B hick ve ; Se Ce eeeereeeeersereeeeeres. ve wo iSee oo eee 
ae Naas a ( h aster ' ie = almost all other cases, Do Redemp. Mor 9 875 93 100 
. . 4 —) | ere re a 1alf-yeariy. 12000000) DD - ar 2 
‘ ( l * 3 | ‘ - - - D accces eso 6 is75 580 8&8 | 
; y I 7 = sucuvu/| Ulinois & St ‘Low is Bri xe | : 
. near ws ga | COLONIAL GOVERNMENT SECURITIES. | ist Mortgage.. 7% 1900] 99 102 | 
2 Oct ie oo - ee | 000 Lonvisville and Nashv ‘ 902} 91 92 | 
ey 102 { aut | ° Do scrip, 651 paid one oe ee | 
re S on OF é —_ Dividends . ; losing Marietta & Cincinnati iiail. | i} 
‘ Ag >. as rist enc vame, j 1s91/ 8 3 | 
: 9 4 a) 93 oo. ue. i | ae 2 : BONGS sesesereeseereereeees N) St 83 | 
a a Do oh s5ue. 7 OOOO femphis and Ohio Ist | | 
April Oct} 7 | Oct. © lon Dacia 6 | tient ; Sieteiahs (3 _ Mortgage Bonds ...... 7% 1901|103 105 
| .. Now| 2 oe : =F LOK OJan & July British ¢ si alae | Michigan Central, Sinking | 
: ‘ 4 ‘ 100k 1 & Oct I) . s ” 5 \ 1 85 
ASHES relict es | We Oe on | sg Fide Met Mortencsne 8% 1883] $5 $0 
Mur. Sept.| ow. ) Se 7 ee el : 0g §014)| Milwaukee&St Paul,] Mort 7% 1902] $7 89 
ata Scr yc en Do 1850 and i ove + »& Aug Do ) i 103 | 3555000! Missouri, Kansas, & Texas, | | | 
June De © ont . I ; ae } ¥ tor ae Do 203 = 105 r Ist Mort. Gold Bonds 7 a |) 
Jan. July| 1 |caiy.| D fo peed 8 107 | 829200/| New Jersey, United Canal | 
Te —" {Gov. Deb.) 1126062 ! n&J Do 105) «(407 ANd Rail...cccccccseee eocce 6% 1903 _— 
May Nov. ... iy.| Do . 571 77... 0 [0 see ove eee pee Oct _ Bo id5 107 New York Central, lgddols | 
Mar. Sept) 2 Jan, Panubian, 1664... 7%! 93 95 we & Doermpoet tOl 308 PRAT OE arenecesence + sasnce ve | soe ee 
Jan. July! 1.64 *Dec @ wl Ia | ove ae Sas t a ii3 115 4000000) N. Pacifie Ra 1 Mort 1%! 78 82 
o\* ? oe eve Apl & Oct do 09 JL2 Svvdu0e, Jregon and Califor: i340 25 5 
eee Le soe 1 %)| 10§ 11 » Te} —— ‘oun = 0 Pee. — 5 45 
. 9220 Jan & July Do 13 115 Puaama General Mortgage 7% 15¥7| 91 83 
— WBE) coe ore ae = WOC)}ApL & Oct) - bo (4 16 2400007 Paris and Decatur " oe | 3S 85 
| Mar. Sept. July. |! %! 93 65 SOON May & Nov ee 105 07 Vennsylvna, 60 dols shares oe 2 43 } 
Mar. Sept. es %, 93 95 cee cee i093 111 Do Ist Mor gage «0. 6% 1880) SU 83 
April Oct.! 33 | Aug. 6 98 nee & July | Mauritius, 1s G%|LOL 102 6000000/) Do2nd do cvece 6% 187 4% 100 
Jen, Juis 1 Oct. ; anh YUGOOU | Jal & v Oly Do j 110 Do General Morteace... ¢ 19lu! ess Of ot | 
. fea x ‘ ‘ 15000 was & Nov Do 109 ( Philadelphia & Erie, 1st } 
Jan, Juiy| ... |*Jan. | D 7 %\2024 3% 400001 Fe b & ws z Do 115 4909001 - Mort., (gua. by Pe 188}} 95 97 
Jan. Ju'y.| 2} see |Entre-Rios ......0.. 7 %| 98 100 13470 ! y aaa oe oat eos ( syivania Kail. Co.) ved 
April Oct.) ... | o» nch Nat.Defen. 6 %| 974 98} | vin iev & Nov De a +r 100000/| Do ee eh to be pd 
ie le a - qdiy R NON 0 } 2 in Philadelphia 195 9 
eee eee eee ireck, | ex ‘ : st 13700 |May & Nov Ti. ba 3 105 E0000 Do General Mo ec... 6% 1920! 90 = 
| oie a aie ‘ , 6 7 16600 an on ly |New Brunswick 29 |Philadelphia and ‘Teed ng 
Feb. Aug.|not applic ns bes és 1135501 t July N Ww 5S. Wales, 187¢ Ol 50 dols shares = o. | 45 47 |i 
April Oct! 3 2, f . m3 ES 5 $1500 Jan & July Do do 1s58-190% ; 800000/, Do Gen. Cons. M re 6°, 191] 100 lul | 
chee Julr} 3 \*Dec iia ie or C5000 dav & July Do red. by annual GUO Do Con. Mort. sep. ! LG ae 
| ts %| 22 23 draw. fm °67 10°75 & 102 300 Jnion Pacifie Land ant 
April Oct.| oc | oe y It 0 1000000 Jan &July Do $27.28. drw.t ga yo y Ist Mortgage Boncs... 7% 1888 60 63 
, l i a ald uly ae fm '7: 08 5% 103 104 OOOO Tnio Pail ) 
| tom, Jalsi 3 Dec. 1 23 97 : : A t 5 5 Union Pacific Rail, Omala 
| April Oci.! 1} |*uly.|Hurgarian . a an Jan & July New Zealand, 1891... 6% 111 113 Bridge..eccrereeereeeeeeee 8% 1896) 90 92 
Jan. July. aes 0 74 loo ] 9 & - Sit oven & uly Do ae 5% 104 105 200000 Wes tw isconsin, Rail ir 
5 | > oa ‘ Quarterly* Do Consol. 5% 103% 304 Lang Grant... Mort. 7 oe 
eee oe eee : y 41 M & Sep ‘ r 9 ¥ y we x 
| Jan. July! ... |*Dec. | :talian, Mar ons ™ Dee =~ a soe 0 4 * Issued Y%771.600l—resirved for exchanye, 3,2Z°,400k 
& € 0 SU % 1) : 
| aiiv o | ¢ 66 * eee Oo 1a a 
April Oct. 6.6¢/*Jan Do 1863 3 es mt 31600 Apl & Oct’ D {Pro. of Auc.) po BANKS 
eb A t. , : vo >» SS LU Ji GUY Al c {eer.1&2 13965 OD ovo oe AWN ILS. 
eb. Aug.| ... | Aug. apal » ) “ Q A SS, 200 _ = ‘ . pe 
Jan. Juls \pr.75 Do & aoe ~~. 250000 Jan & July Nova Scotia, 1575...... 6% 102 103 Divi- 
_ . faa 7 ee aan 225000 dan & Jal Do 1886...... 6% /109 121 Autho-| dend 3 - Closing 
| Feb. Ane! |... [Liberia .. ea 2 | 1850200 Jan & July/Queensland, 1882-5... 6%|221 112 rised | per Name. SiS la. 
ee ce me ENE mene 7% ss 1605050 dan & Ju Do 1891-6... 6% lid ils | Issue. annum. = = Prices. 
Jan . 1867 | nn se D LM { ae aa ae wt 9500 J: n@&-Jduly |S. Austratian, 1872-80 6% ° ee: eee _ . 
| April Oci|nur| os Do Ang.French 6 “5 SS | 299500 Jan & July Lo 1881-90 6%|!09 112 100000, 5 % \Agra, Limited, A «. 10/10 74 8 
i Jan. July} 1 |*Jan. | Montevidn. “4 7 410200 dan &Jualy Do 1891-1900 6%!/115 118 bn, 7 % =| All ance, Limited .... 25 | 10 13 13. 
Bee Are G “esr shia: teamed oe a 08 ae 778500 Jan & July Do 1901-18 6% 1/117 119 150000 5 % |Anglo-Austrian ..... . Eo 2 24 
| . ae Ug. — a ©. Oe) Se ee 102500 Jan& July) Tasmanian, 1895 6% |i12} 1233 62000! 80 % |Anglo-Egyptian, L... 20 20 | 453 36 
June Dec | oo | see ew Cranada...... 183 19 - 4 OF ee at ee: ae - —— ee <0 dg 364 
| June Dec Do 3 9 a A8a | 652800-Jan& July) Do red. 1893 to 1901 6% {i124 1134 20000) 20 % | Do New .. 20510 Jot 3g 
= eve coe | WO eeceee sveveseenene ” oo o4 333000 Jan& July IE cvcarincmmnctn OE ese ue GO 00 aot Anglo-Foreign, Lim. 20 1() aa oa 
June Dec) «| a ee Ww . S392 | s50000-Jan&July} Do = 1S91 %\117 119 60000! 10 % Anglo-Hungarian 1 20) 81 at - 
~ = - oe eee ese 7000000 Ap] & Oct) Do 12 Ql: 15000, 5 % |Anglo-Italian, °66,L. 20) 1 2 
\ (bicelares) . 1 3 13 — 2 b mae a 0 6} 64 
: ele a ules Se 2107000 Jans & July! Do 109 30000! 10 % |Bank of Australasia 40 | 40) go &4 
eee - eee . ‘ Le eerereee 0 ) a‘ — - — F. i as - 
ar iy . ‘ 8 % |Bank of s.Columbia 20 | 20 | a) 9 
}2 me Dols oo eee 8 % 6h 66 * Junuary, April, July, October. 8 % | Do New,ies.at2p 20! § a 7 
eee 4 

































BANKS—Continued. 
one 12 % |Bank of Ireland. 


| invi- | we 
Autho-| dend ‘ Closing 
rised per | Name. = | Prices. 
Issuc. é&nnum " 
ca cae —_ ' —a 
| 30000, 6 % |BkofConstantinop'e + 73 8 
10000, 20 % |Bank of Egypt 0. 2 é 
25000 ... Bank of Otago, Lim. 20) 10) 8 
35000 10 % }Bank of Roumani pe ee 2 
20000, 10 % |Bank of S. Australia) 25 | =6 33 35 
20000 10 % |Rrk of Victoria,Aus.| 50 | 25 | ... 
60000 124 % ‘Bank of N. Zealand} 10 | 10 7 18 
| | 
| 
! 


20000 10 % British N. American) 50 , 50 | 68 
20000' 8 % \Central cf Londen L 10 6 64 7 








40000; 2) % \Chartered of India \ 





Austratia,& China, 20 | 20 
30000 % |Chart.Mere. of India, — ss! a 
Loudon,and China, 25 | 25 | 21 23 
50000! 10 % |CitW cecesccceverscvosess.| 20 | 10) 14 15 





























10000 eee DO seseeecareeeeereneens) > 1 os : 
| 20000, 15 % |Colonial ... 100 30; 6&9 €1 
49950 ee Comn k of y ves 
the te,L.| 20) G6) GF «3 
| 200000 9 % (Consoli sted, Lim... 10 + Og; Cy 
200, 4% (Delhi and London, — P 
| Limited ceccocescece) 20 | 20 | coe ove 
{ 60000} «. jEnglish Rank of Rio Seas 
de Janeiro, Lim....| 20 | 1 ~4 405 
$0000! 7 %& English, Scottish. & 7 
| Australien Chart...! 20 | 20 | 20% 214 
| «. (111C/5ps Franco-Egvptian .. 20 10 | 13% 43 
10000! 12 % |Hongekn¢e &shang 
Bank Corporation. 28} 282! 41 43 
45000' 8 % Imypcrial, Limited... 5 lo | 153 199 
202500, 10 % Im: eria an...| 29 | 10 | Jog 16 
} 6000) 8 % LOriAn cceccccccsscsceree} 22 | 20 | 20 22 
1 6000, & % Tio NEW cccsoceseese) 20» 10 6 8 
1000 ee |Lani MortgazeBank 
of India, Li ed., 20 5 ] 1, 
590000), 5 % Di § tures 
1864, for 30 yrs.. 100 100 | 88 92 
20000' 10 % ‘Lond. Bk of Mexic« : 
& Sth. America. L. 30 20 | 20 21 
} 6000! 12 % |Lord. & R Plate, L.100 40 | 63 65 | 
40000 12 % Do New ceoeee wee. 25 | 10] 13 134 
| §0000! 8 % \Lond. Chart. of Aus. 20 | 20 | 23% 24; 
} . ery ‘ e . 
{| 60000, 20 % |London and County. 90 | 20 | 05 9 
| 10000 e- | De scriy eece..cee 08 | 10) 35 36 
BO000 25 * London Joint Stock. 50 | 15 | 474 484 
22600! ¥ % |London and Provin- : ; 
| cial, Limited ...... 10 43 6} 63 
60000; 12 % |Lond. iwiscoL| 10, 10 1s 14 
26000) 44 % |London & %. African) 20 | 20 | 13 14 
10000, 6 % |Lond.& 3. Western,1.|100 | 20 | 143 154 
100000! 20 % |Lond.& Weatminster|!100 | 20 | 66 67 


156000 10 * 





Limited...,100 | 25 | 25 30 





200K .- |Metropolitan, Lim,..| 10 | 10 4} 5} 
10000, 8 % |Midland, Limited ...|100 | 20 | 245 20% 
; 40000 10 % |National ........ | 50 | SO | ccc ve 
300000 10 % |Nati na! of Austra 5 f 5} 6} 
BOK 6 % |National of Lpool. L.| 25 | 15 . ‘ 
1K 92 & |NationalProv.ofEng. 100 | 42 148 150 


























BHOOO 22 * 20 
Qué 2 44 
450 

o! 10 g s 
60000 123 % »| 20; 40 42 
GOO ) 6 7 5 
Go0000 +6 20 ° « 
‘ . 413 1 
60000 12 % 25 | 26 | 41% 42 
20000 20 25 94 86 
A lo | i eco eee 
mary| 10 a& | 
17061 10 % a a 
i 25 | 24 , 
' 10000 10° { 10 4 j a 

' 40 13 ¢ 25 | 2 tit 45% | 
800) 20% It of London .. ) 15 $2 #43 
10000 le se KO) 16 | 2 7 | 
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TELEGRAPH COMPANIES. 
Autho- ; Closing 
Za Ha — a 
rised 2 Paid. Name. Prices. 
Issue 7 
a mesenenpemeste ban : 
1675000 Stock Anglo-Amevi » j4] 
| bau lO 10 insh Australien, Lim .. oe | 
40K lv all jf h IndianEx'ension, 
; 42506 10 uD) I r I ° 
} LOO lt ra) CG CU ccccccccees 9} ts 
‘ f Din U.S. ¢ e, Liu ; » | 
n, i CU cevceees 9 { 
Cat NOLUe4rn ceecccecceee, LOG 11 
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Atlas ..cccccceccee 
Argus Life ......++-- 
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7 “o Genera! Credit & Discount, L. 
135 “% Hooper's Telegr»h. Works, L 
o % Ludia Rubber, Gutta Percha, 

& Telegraph Works, Lim... 
5 % International Finan. Soc., Lim 
10 % Liet ig’s Extract of Me:t Lim. 
«- London & Glasgow Engineer- 


ing & iron Snipouiiding, L. 











es London Financial Asso. ,Lim 
be % Ma s , Credit, and 
Agency, Limited ....cccce 
12 % Natioval Discount Com., Lim. 
18 % New Zealand Loan and Mer- 





cantile Agency, Limite 
10 % New Zealand Trust & Loan, L 











































Hudson's Bay (Gov. & Co 
8 i 
5 
6 Nort itivh Australasian, L. 5 
] t & Sout 1d Invest., i 
i ‘ Rive Mi at, 
* ode Jane ity | Vv 
] 3 h Au an Invest., 
7% 3 h Austr BA cccece 
. \ Die 
a3 british Shi 
10 yen i Ste 
i Nat S 
’ \ “* 
ese ; si ln 
5 ‘ , 
. 1 \ 
lu % g onc ad 
eee er A Lim iteG 2.0.0 .00 
i RAMWAYS. 
3/p.sh. British and roreign, Limite 
6 I UFZ coccvcceccce ereccese sese 
7 2 Steal Limited... 
lL %\t« » Launited....cscue 
10 % No Jetropolitau 
4 y » see eresecoccess 
1% Anglo-Mexican Mint... 
> beriiu Watcr Works, Liat 
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MISCELLANEOUS. 
Divi- 
dend o ‘ , 
per Name. oho Closing | 
ann 5 \a, | Prices | 
acid  cssitsdien Iecihiul | 
Bonps, Loa» AND TRUSTS. | 
5 % Boston (U.8.) 5 %Ster!. Loan|100 | all | 943 95} | 
7 % Egypt 7% Viceroy Mort.Loan|100 all | 914 92% 
9%! Do9% Guar.by Egypt.Gov.|100 ali 1102 3 I 
7 %| Do7% Khedive Mort. Loan|l00 all | 82 823 
6 % |Foreign and Colonial Govern- | 
ment Trust 6 % Bonds ...|100 al' 103 105 |} 
GB | DOE % cnccesceccessvccscccesseee(LOO | all | 96 87 | 
OW) DOGS, IS71 ccnssecn all | 95 101 || 
6 % Madras Irrivation ar |] 
Guar. 5 c. 100 |' 04 105 | 
6 % New Y« j aie oe Tt 
s+ Quebec City % Con. 100 101 103 
7 % Roumanian Gov. Iron Br : | 
Annuities 7 % Certificates!100 | all | 92 93 | 
6 %'Share Investment Trus’, Pref.|100 100 77 30 | 
Do Deferred ..-..|L00 1100 | 17 20 1} 
6 % Spanish 6 % il Land: | rv 1} 
Mortcage ificates Sep'2000' all | 58 60 |] 
oon Cables’ Trust ......{Cert}100 (103 113 | 
5% , Loan, guaranteed | 
in Government Stk.) ali | 94 06 |} 
ppER, Iron, Ke. 1 | 
15 % (Ral ? of i} 
Lo Bolekow Vaughan, Limited.. K) te eee |) 
9 % Centrai Swedish Iron&Steel,i| 4 5) | 
5 % Copper Miners of England 1 
of. TH % saeee | 25 |a | 16 139 | 
£3 % tl, Iron,&Coal,L.| 32 | 29 | 25 24 | 
10 % ‘i Austi r, L 3 2 23 23 | 
oon I MAING wiecepsvcsrsevesaese:| 10 | 10 | 12z 1S 
74 %|Ly y& WigpoollronOre,L| 10 6{ 35 43 |} 
8 %\Nantyglo and Blaina Iron | 
works “ Preferred,” Lim pia 85 $0 
7 % Rhymney Iron. all | 40 45 |} 
7% BAe MB iccemses ° tal 12% 133 
COMMERCIAL, FINANCIAL, AND | 
INDUSTRIAL, 
10 % Australian Mortgage Land & 
Finance, Limited ............| 25 | 6 
3 % Ceylon Company, Limited ...| 20 | 20 
© el. Se inrechettinrnional ae toe 
3 % RIOD <crcctehstuisticsiniaicationaubanion “wv 5 
13 % City Ofices, Lim ‘ 50 | 35 
6 “ City of Lon. Real Property, L.| 25 | 12 
8 “% Colonial, Limited .......cc000...| 50 | 20 
8 % Foncier of England, L| 5 / all 
t koncier of Mauritius,L.| 50 | 10 
En 1 and Foreign Credit...| 15 ) 
15 “% Fairbairn Engineering, Lim...| 6 5 
183 % Fore Street Warehouse, Lim.) 20 | J4 
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Time. Prices Negotiated Prices Negotiated 
| | on "Change. on ‘Change. 
OS Se Short. 12 1% | 12 2} 12 13 12 2% 
a seoee-| 3 Months. 12 56 12 54 12 4} 12 5&3 
IOI cc cennticniiccceanneil — | 12.65] 12 S| 12 43) 12 88 
Antwerp and Brusse! a ~ 2575 | 256824) 25 728 25 80 
ee sp-eanecen ...| Short. 25 474 | 2560 | 25 50 25 60 
(| RASC 13 Months.| 25874} 2595 | 25.87% 25 92% 
Marseilles........... | |: 25 87h] 25.95 | 25878 25 95 
DEINE, wavcininnenssdnnceorsnnayee | =_ 2045 | 2055 2048 2052 
ii _ 6 25 6 254} 6 243 6 25} 
EAIGUES oxsoscccveveccoeee ; o— 6 25 6 254) 6 243 8 25% 
Frankfort-on-the-Main......... —- 119% 120 119§ 119} 
Petersburg _ 314 313 | 31} 31h 
Copenhagen — 918 | 922 9 18 9 22 
STU ccisiteniseinttinbentepeumenancienh - 14 | 1155 | 35 ll 45 
TINY spnraiiensnssesinniemnen _- 1146 | 1155 | 1135 ll 45 
Zurich and Basle ..........+000+ - 25 70 | 2575 | 25 70 25 75 
Madrid ........ amare. _ 46} 47 | 47% 47} 
I Andeinnnniininiisteneiseemmnaes - 47? 48 | 47% 453 
Seville _- 7% 47% | 47§ 47} 
Barcelona. -- 472 ol 47? 45 
Malaga a> 46} ws | 46% 47 
Granada — 463 | 47 | 46% 47% 
Santandar _ 47% | 473 ; 47% 47% 
0 eee a 47 473 | 47 47+ 
SEED: winvoncsbescuneamienaneunetest _- 46] | 47 | 47 47% 
Genoa, Milan, and Leghorn... = 29 87} | 29 974 | 2989 29 85 
VeOMice ..cccccccccccccccee ereccseees - 29 87% 29 974 | 2980 29 85 
ae puccenenens eveceeeeccs os 29 87¢ | 2297¢ | 29 80 29 85 
Palermo and Messina ......... _ 29 87$} 2997) | 29.80 29 85 
Lisbon .....0. ansceveentunensousoese 90 Days. 62 | 63% 52} 63 
Oporto ..... sosevoconen te: seccecescos _ Fe | 653+ | 62% 634 
EXCHANGE ON INDIA. 
May 22. 
60 davs. 30 days. 
CDIIIR » cecexennscienennenscenviremneneen , 
IID cievensscnconisnvemmnnnccentmanee’ 4 
Bombay..... oe 
Colombo ..... eoocce 
SEED scitentinusesininieeineen sae 


Singapore...... os 
Hong Kong ...... 
Sydney ........... 
Melbourne 


a eeeeeeeeeee 








NOTICES AND REPORTS. 
RAILWAY COMPANIES. 

Grand Trunk of Canada,—The Bill, authorising the creation 
of the new stock, having been duly passed by both Houses of 
the Canadian Legislature, and also received the Royal assent, 
is now law. The orders for the change of gauge and for 
the supply and conversion of traffic materials have been 
given, so as to make the line from Stratford through Toronto 
to Montreal of uniform narrow gauge by the lst of October 
next. 

Great Southern of india,—The net revenue for 1872 amounted 
to 32,223, equal on the capital expended to a return of 2:29 
per cent. At the instance of Government, an experimental 
alteration was made in the passenger fares, the charges being re- 
duced. The immediate result has been a considerable increase 
in the number of passengers, but a small decrease in the re- 
The total traffic receipts for 1872 amounted to 73,977/, 
and in 1871 to 71,3431; the net revenue being 32,223/ against 
31,9761 in 1871. The works on the southern extension are being 
actively pushed on. Out of a total estimated quantity of 
earthwork of 3,709,095 cubic yards, 1,691,671 cubic yards 
were executed at the end of the year. Arrangements have 
been provisionally entered into for a fusion of the Carnatic 
and the Great Southern of India Raiiways into one under- 
taking. By this means, unbrokep narrow guage communica- 
tion will be offered between Madras, Tinnevelly, and Tuticorin, 
via Belpua, Trichinopoly, Dindigul, and Madura. The stock 
and shares of the two companies are to be combined into one 
account at par. 

Great Western of Canada,—The directors intimate that the 
issue cf 1,200,000/ of their Five per Cent. Perpetual Deben- 
ture Stock at the price of 90, has been taken up by the share- 
holders, and additional applications have been received from 
the general public, which they have been unable ¢o allot. 

Lemberg-Czernowitz-Jassy.—It_ is stated that the Austrian 
Government has at length conceded the release of the annual 
income taxes, which in future will be included in the working 
expenses. 

Midland.—The Bill, applying for a line to Askern, on the 
North-Eastern system, has been sanctioned only as far as 
Melton, and the capital powers sought are reduced from 
1,800,000/ to 800,000/. 

Ottoman.—The Couacil of Administration will be prepared 
to pay, on and afterthe 29th inst., coupon No. 6 of the deben- 
tures issued in 1863, which became due on November 1, 1866. 

ASSURANCE COMPANIES, 

Scottish Widows’ Fund—The annual report states that 
during the year 2,517 proposals for assurance were received, 
amounting to 1,451,308/. Of these 361 were declined or with- 
drawn, amounting to 237,508/, leaving 2,156 proposals for 
which polices were issued, amounting to 1,213,800/. On these 
polices the new premiums were 39,039/, besides annuities in- 
creasing the total new premiums for 1872 to 48,7391. During 








the six years that have elapsed of the current septennial 
period, the new business has amounted to 5,526,029/; the 
amount transacted during the six corresponding years of the | 
preceding period was 4,226,071/, showing an increase during | 
the present period of 1,299,957/. 


BANKS. 

Anglo- Eqyptian.—At the meeting an interim dividend at the 
rate of 10 per cent. per annum was adopted. 

Bank of Otago.—The resolution passed at a previous meeting | 
for winding up the bank voluntarily, was confirmed at the 
recent special meeting. The present directors were appointed | 
liquidators, and they were authorised to sell and transfer the 
property and business to the National Bank of New Zealand, 
Limited. 

Commercial of the River Plate.—The resolution passed at the 
last meeting for changing the name of the bank to the Mer- | 
cantile Bank of the River Plate, Limited, has been confirmed. | 

London aid Westminster—Joint Stock—Union—London and | 
County.—It has been determined by the boards of these banks 
to recommend to their proprietors at the ensuing half-yearly | 
meetings to register under the Act of 1862 as unlimited com- | 
panies. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Otago and Southland Investment.—An interim dividend for tbe | 
half-year at the rate of 10 per cent. per annum was paid in 
November, and a further distribution is recommended at the | 
same rate, the sum of 2,000/ to be placed to reserve, and 419/ 
to be carried forward. 

Trust and Loan of Canada,—The half-yearly report shows an 
available 22,925/, including a previous 2,125/, and recommends | 
a dividend at the rate of 8 per cent. per annum (less incom 
tax), together with a bonus of 1 per cent., leaving, after an 
appropriation of 7,694/ to the reserve fund, which will then 
stand at 94,003/, the sum of 2,730/ to be carried forward. An 
issue of new capital to the extent of one share for every two 


now held is also proposed. | 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—Owing to the repair of the Brest- 
St Pierre cable, the tariff charges are to be again lowered to 
4s per word from the lst June. 

Beuther’s Patent Railway Axle Box, Limited.—Capital, 80,000), 
in 5/ shares. For 10,000/ in shares and 10,000/ in cash the 


purchase of Benther’s patents will be made. The boxes, which, 


oil; to separate the spent or used-up oil from the pure oil, 
thereby allowing the former to be clarified, and to ensure the 
certainty of the oil-feed. 

British India Steam Navigation —The directors have declared 
a dividend for the half-year ended the l4th instant at the 
rate of 8 per cent. per annum, with a bonus of 5/ 10s on each 
fully paid share, equal together to 15 per cent. per annum. 

Coal Gas Improvement, Limited.—Capital 100,000/, in 20,000 
5/ shares, of which 50,000/ are now issued. The company has 
been formed to purchase and utilise Upward and Cochrane’s 
patent for improving gas, by the employment of bitumen in 
admixture with ordinary or inferior coal for the manufacture. 
No alteration is required in existing gas works in using the 
process, and it is stated that bitumen is a perfect substitute 


The | 





for Cannel coal, and can be procured much cheaper. 
coke produced by the process is also of considerable value. 
Duinwater Maatschappy (Amsterdam Ill Water).--The com- | 
pany announce a dividend of 19.40f1 per original20/ share, and 
9.70t1 per 10/ share, payable on the 2nd June. 
on the bonds will be payable on the Ist July. 


The interest | 


it appears, have been “thoroughly tested and approved,” are | 
designed to exclude dust and prevent leakage and waste of 


Fiertfordshire Brewery, Limited,—Creditors are required to }} 


send particulars of their claims to the liquidator, Mr W. Sharp, 
by the 16th June. 

Hester and Co., Limited.—Capital 125,000/, in 10/ shares, | 
The company is to acquire and further develop the wholesale | 
tea business of Messrs J. C. Hester and Co., of Great Tower 
street, and to combine therewith that of the Anglo-Indian Tea | 
Company, Limited, of Crutchedfriars. The consideration in | 
both cases is to be entirely in shares ; the Anglo-Indian Tea | 
Company receiving five new shares in exchange for every four | 
of the old. 

Messageries Maritimes.—The dividend for 1872 is officially | 
recommended at the rate of 9 per cent. per annum. 

Société du Cable Trausatlantique Francais.—The Brest St Pierre 
section has been repaired. 

West India and Panama Telegraph.—The India Rubber Com- 
pany have received advices to the effect that a second cable | 
has been laid between Cuba and America. | 

MINING COMPANIES. 

Chicago Silver-—A wonthly dividend has been declared of | 
4s per share. 

Flagstaff Silver—The sixteenth monthly dividend, 5s per | 
share, is payable on May 31. 

Llanberis Copper Mining Company, Limited,—Capital 60,0001, 
in 12,000 shares of 5/ each, of which 2,200 are offered for | 
public subscription. The object is to purchase and work a | 
mining property situate at the Pass of Llanberis, in Carnar- | 
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; On May 18, from Sour America, per Boyne—Pernambuco, April 29; Falkland 
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vonshire. The sett, held under a lease for a term of forty COMPARATIVE AVERAGES OF GRAIN. 
years, from March 25, 1872, at light r yalties, consists of the The following is a statement showing the quantities sold and the averag: price cf 


- ° ; . | British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
mineral rights belonging toa parcel of land measuring about Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 


a mile in length by about half a mile in breadth, within a | ended May 17, 1873, and for the corresponding week in each of the years from 
° : ° : | 2 to 1869 :— 
short distance of the Llanberis terminus. [= 





— ee 


























QvANTITIES SOLD. AVERAGE PRICES. 

















Wheat | Barley. | Oats. 








She Commerctal Cimes. 











. = qrabsh| qrs a) qrs bsh s d sd s d 

POST OFFICE ANNOUNCEMENTS. 55,296 1/ 6,031 6 3,109 1 | 55 10 38 10 | 2 7 

. ° 63,584 7 | 450 6 | 2,327 1 56 4 35 8 | 24 0 

Although the money order system lately established between this 52,883 3 | 2467 . | 2042 2 58 10 | 37 7 | @i 
country and France is, for the present, restricted to orders drawn on 69,377 2| 2,355 6| 3,301 2 45 3 32 6 | 22 0 
the General Post Office in Paris, or issued by that office on this country, 62917 5) 936 3! 2,272 1 421 387 7!' 7 1 





persons desiring to send money to other parts of France can do so by 
obtaining an order payable in Paris, such order being transferable by 
endorsement. By this arrangement, any person in whose favour an order | 
is drawn can, if resident elsewhere, transfer it to a correspondent in 
Paris, to whom the money will be duly paid on his furnishing the 


| 

| CORN IMPORTED AND EXPORTED. 
necessary particulars as to the surname and Christian name of the | 
! 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended May 17, 1873:— 





UANTITIES EXPORTED 
ANTI IMPORTED INTO— Q 7 
QUANTITIES rroM Uxitep KINGDOM 


sender; or he can pay it into a local bank or to some other company 
or person having an agency in Paris. 
















































‘ ‘ . : : ‘ The Colonial| Total 
The packets of the Pacific Steam Navigation Company which, owing England Scotland Ireland. United [British. and Ex- 
to the preva'ence of Yellow Fever at Rio de Janeiro, have for some Kingdm Foreign. ported. 

’ itte ir ci f ¢ rnate voyage —_— 

weeks past omitted their eall at that port on ea h altern yage, uk) daieel cael aed anaet ane, aan 
have now resumed their regular itinerary, and will in future convey @ | Wheat ....cccccccccce! 277,591 161,061 12,757 568,409 19.700 37,445 57,145 
weekly mail to Rio de Janerio. 132,074 53,412 5,274, 190,760 95 120 215 
279,362 62,174 ... 341,536 20 74 94 
a a as ee on 2,130 2,130 
0,66 26, on 37,463) 189 “_ 18S 
FOREIGN MAILS. 31,224 10,903... 42,127; .., 440 440 
a ee _ — Despatch of Next Mail irom mt Next. 103,500 22,750 253, 440 379,690 oes 1,456 1,456 

Destinations. | London. Mail Due B09 ve ere 809 








—_—_—-—- 








Beer or bigg........0. eco 
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§ via Southampton June 























































































. . 5 uw. June 16 aarentaicrs 
Australia and New Zealand  ...coccccccseceses seg ‘ Total of corn, ex- 
ia Brindisi ...... — 138.| — 9 4 2 35,225, 337,098 388.471 1,5 5 6616 
I i a de saeneswsen fin = BE) = 2] elusive of mait..f | 895225 $37,099 988,471.1,500,708 20,008 41,605, 61,000 
: a ( via Southampt pe PA eed ppeaeaee SS en arene 
Brazi!, Bu:nos Ayres, and Monte Video ... 4 ha aes —. en oe = Wheatmeal or flour... 57,775 13,340, 12,952! 84,067|_... 14 il4 
Bahia and Rio de Janeiro ..........c000.....0.+e--.{Vid Liverpool ~~ Wal Barley meal... — --. on one oe woe ee ve 
; “ {via Liverpool ... — 19. 5 J 715 | Oat meal ..... 900). — | oh mh o 332 
Buenos Ayres and Monte Video  .........000++ (by Freneh packet — 3. May 29 Rye meal ..... Oi aa ee 6h. ae : 
Chili, Monte Video, and Brazil .................. via Liverpool ... May 27 8B. overdue Pea meal ..... * ove oe oe oe on “ 
eee ecesssseceeacatararenseeeeee Wi Quebec... — 29 5. May 30 | Bean meal..... “° oe “ oe oe “ “ 
DAO occ... ....2cceseseercceeecrssecessssesosereres.| Vim United States — 246 B. es Indian corn meal....., ee oe | te oe os oe 
Canary Islands ....[via Liverpool ... — 29 8. = Buckwheat meal ...... a see ‘ | owe : oes 
Cape of Good Hope, Natal, and Ascension ...|......... potnensean oie 26m June 6 eens —— aac Nema: 
via Southampton June 5 «| — 2 | Totalof meal........., 58,681) 13,340) 12,952| 84,873 332 li4 446 
China, Ceylon, and Singapore ......... aeapadh + Via Brindisi ...... May 30 8. May 26 Total of & n | —— 
by French packet — m.June 1 otal of corn & mea. 93,906 4 38 401.42: 5,767} 20,336 37 2 
Cape de Verds...... 5 chaplain a ois ..via Southampton June §™M.| — 17 exclusive of malt) — SERARE A ASTAOUR TS, TONG. C.508) CRS 
; . via Southampton May 29 uw. May 26 ——ny TT 
Binet Tete ay Bt ici snc csccccncsccesssces { Lia... — 2 — 2% qrs are | qrs | are qrs qrs qrs 
INN aaictnetnnnntenciassccrcndeninccauacmncnmibieins June 9M a Malt, entered by the) Ls 1,178 
Gibraltar and Malta ............ acdc atadienaal via Southampton May 29 M. May 26 quarter ........+.. i aa eer ene a : = oe 
an ak inics ia dalemasemaniiie sisson . ceases - “i — 3 ' | j 
a .«-|via Marseilles... — 30M.) — 25 
Madeira sedated a sdepadeianbiaeds Connie E. June 6 acerca ees 
Manritius ......... sh sniaeabceciaieaiiebinhahhs caescnaa by French packet June 6M. — 1 ‘ . 
New Bronswick, Nova Scotia, &P.E. Island via Halifax... — 38. — 1 COMMERCIAL EPITOME. | 
RN TIINIIIT niin irr sonusbeabiiacldenonasuinensaibeuaiarsss1 sca mueamebeneseniensinie — 3k. — 1 a: ania 
Portugal {via Southampton — Om. — 17 FRIDAY NIGHT. 
Ceecerecccccseesssrccesegessesececcccosssoces 4 |. 8 ° i . May 27 ©. see . ; 
ties nnesinhaenin vengeeunesneen  t Mverpol “Tune 16 | — 6 | The prospects of cheap bread between this and harvest 
United States (by Cunard packet) ..........+00 (New York) ..... May 248.|  ... cannot be said to improve. Most reports this week speak of 
ute oy ae ~ ot packet) a — cones — = ~ -* a further rise iu the price of wheat, and the advance of ls 
Ditto (by Inman packet).................. (New York) ...... — 29m]. per quarter realised at Mark lane on Monday has been main- 
a eebat anaes Canary Island ......via Liverpool .. = — | —y eae tained, with prospects of even higher prices soon for the better 
i reeer ttt itr titi ty 2 . | la e eas ° * ° : 
cea ote. ay 24n| ~ 28 | qualities. This firmness is to all appearance likely to con- 
RIL RFS on ee June 17 M. ; tinue, and can only become less active in the event of generally 
La Guayra, and Puerto Cabello ............ ~- ieee - : 7 *? | favourable prospects for the harvests. At present, reports 
Mexico ime Southawptn — 2m.| — 299 | as to the state of crops are fully more favourable from 
sa acensinladdeishi adccansncensercavaceqonconass : ; : . . . ° ’ 
bm Pe ee Oe) i than from foreign wheat-growing districts. The 
: Sc —— 2 ‘ — 2 e ° 
Port au Prinee and Cape Hayti ........... > 4 oie Sicmondl . oa weather is more genial, there has been repeated soft 
au scltal inane, ee _ = “.| — 29} rains, and generally the aspect is assuring. From the 
(via Liverpool ... —- 19 B. | ase . ate . ‘ ——a —m ¢ . . ° 
iis {via Southampton May 29 .\June 9 | Continent, on the other hand, there comes a chorus of un 
Lap enepaonetoonnnisnineinsatins seeeessesseeee 4 vig Rrindist ...... June 68.' — 2 | favourabls rumours, and both the French and Hungarian 





MAILS ARRIVED. 
Latest Dates, 

On May 16, from Sovrm America, per Chimhorazo—Santiago, March 31; Val- 
paraiso, April 1; Monte Video, 14; Kio de Janeiro, 19; Bahia, 24; Pernambuco 
26; Madeira, May 7; Lisbon, 10. : 

On May 16, from Inp1a, ALEXANDRIA, &c., via Brindisi—Calcutta, April 25; Bombay 
28; Madras, 26; Cairo, May 10; Aden, 5; Suez, 10 ; Alexandria, 11. ; 


wheat crops are said to be severely damaged. But the unme- 

diate cause of the steady rise in the price of wheat is 
undoubtedly the extent to which supply is stopped from | 
Europe, to which, countries which have hitherto been sellers, 
now appear as buyers. If these share with us not merely 
what remains of our own scanty crop but the supplies from 
the States, Chili, or Australia, it is impossible but that prices 
should keep up. This is the present aspect of the trade, and 
there are no circumstances apparent which would be likely 
to lead to any speedy change. Oats and barley follow to 

some degree the market for the more important grain. 

A dragging trade, incidental to weak prices, characterised 
the Liverpool cotton market at the beginning of the past | 
week, but on Wednesday sales were made to nearly double the 
On May 21, from Unirep Stares anp Cawnapa, per Prussian—Chicago, May 7 ; amount of the ee days’ average", and a better tone has 
aan, 8; Portland, 8; Hamilton, 8; Kingston, 9; Montreal, 9; Quebec, 10; continued to prevail up to the present, owing to the reports of | 
bathe Ghee Gen dee eee _ | bad weather in the Southern States. The East Indian raw | 

St Helena, May 2; Funchal, 1 eta April 12; Cape Town, 25; | material in the London market has partaken slightly of the 

improved tone at Liverpool, but prices have not fully recovered 

_ from the effect of the downward tendency at the beginning. 

AVERAGES OF GRAIN. At Manchester, in sympathy with the Liverpool market, a 

The following is a statement showing the quantities sold and the average price of slight improvement has of late been evident, but the sudden 


British Corn (Imperial measure), as received fr re f lk . 4 al : » of 
: ’ th : ¢ pressure for money last Saturday weakened the attitude o 
etins aeuduetactir op tae Aenal acan ‘om the Inspectors and Officers of | y y 


Island, 2; Kuenos Ayres, 15; Monte Video, 16; Rio de Janeiro, 23; Bahia, 27; 
Cape de Verds, May 6; Lisbon, 13. : ; 
On May 1s, from Norru America, per Hibernian—Fredericton, N.B., May 3; St John 
N.B., 5; Sackville, 6; Halifax, 6; Newfound and, 8; Prince Edward Island, 3. 7 
Ps Muy 18, from NortH AMERICA, per Malta—Hoston, May 6; Montreal, 5 Quebec, 


On May 19, fron Unirep States anv Canapa per Thuringia—Boston, May 7; 
New York. 8; Philadelphia, 7; Hamilton, 6; Toronto, 6. , : 
On May 19, from Unirep States anp Canapa, per Wisconsin—San Francisco, April 
29; Nassau, 29; Colon, 24; Panama, 23; Boston, Mav 6; Chicago, 5 ; Detroit, 5; 
New York, 7; Philadelphia, 6; Hamilton, 5; Kingston, 5; Toronto, 6; Ottawa. 5; 
Bermuda, 1; Hulifax, 3. % -_ 












| 
eee th and 28th Victoria, cap, 87, in the week holders for a few days. Messrs Collie report that, since con- | 
Quantities Sold. Average Price. fidence hus been restored, “ at a recovery in prices, an impor: | 
ae an. bash s d tant business has latterly taken place, chiefly in shirtings 
Saabicniseatia tebe ee ae 
Barley 


eeees 6,031 6 .... 


. $8 10 suited to the India and China demand. Producers are well 
i “nanictinennenebantatmca:  Ghere 


ine. Se engaged; current quotations are firmly adhered to, and an | 
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| early advance abroad seems to be inevitable, owing to the re- 


duced scale of stocks and general inferiority of the cotton at 
panee available for their replacement. The activity in the 


+ 


ome trade, reported in our April circular, has continued al- 


| most uninterruptedly; but, as usual at this period of the 


season, symptoms of slackening in the demand are again be- 
coring apparent.” 

The London wool sales have shown weakness in the early 
part of the week in the lower descriptions, but latterly a better 


| attendance has imparted a firmer tone to prices. In the North, 
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caution prevails throughout the trade, and the transactions | 


are no larger in home wool than a hand-to-mouth demand in- 
duces. Spinners and manufacturers are fairly engaged, and 
prices for both yarns and cloths are steady, a slight concession 
being sufficient to secure some orders; at the same time a 
good deal of machinery is at present idle at Bradford. This 
caution is owing greatly to the forthcoming wool fairs, which, 
as they bring the new clip forward, are awaited anxiously. 
Some alarm is being raised in Cape markets by the apparently 
extravagant pitch to which inland competition has there 
brought prices; the full supplies now coming forward will, it 
is hoped, prevent further over-trading. 

The iron trade of the North of England is becoming each 
day more inconvenienced by the ironstone difficulty in Cleve- 
land, where many thousands of men will be thrown idle im a 
few days if the supply is not kept up. Up to the present there 
is no sign of work being resumed by the miners beyond to-day’s 
report that a deputation is app»inted to meet the mine-owners, 
and scarcely anyironstone isto be had. There are also labour 


| disputes in South Staffordshire, and some blast furnaces have 


eke 


been blown out in consequence. At Wolverhampton there has 
been an absence of business, the tendency to hold back on the part 
of purchasers increasing. Notwithstanding the firmness which 
the prices of pig iron and minerals have reached, on account 
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a Similar tendency to greater firmness has shown itself. The 
sales of River Plate closed on the 21st inst., part of the 
opening decline having been recovered during the last week. 
Notwithstanding this better tone, the position of the clothing 
trade remains very unsatisfactory. As regards Australian 
wools, prices in our sales show no variation. Clan, deep- 
grown wools especially, both washed and greasy, are well 
competed for and very firm. Crossbred continues depressed ; 
the better class of lambs, on the other hand, are in greater 
demand, and sell rather higher than at the beginning of the 
sales. 


(From Messrs A. C. Stewart and Co.’s Cape Wool Circu’ar, 
dated Port Elizabeth, April 19.)—With the exception of a 
few small parcels, chiefly superior Uitenhage scoured, no 
transactions have taken place, the buik of the shipments 
being for account of country storekeepers. This proceeding, 
which for some months past has withdrawn a large quantity 
of wool from our market, and kept prices nominally higher 


| than any American or European quotations would warrant, 


| buyers would really give, some of our merchant 


of previous deficiency of stocks, and the present suspension of | 


labour in the North, prices for finished iron have continued to 
tend downwards, though the leading houses have not yet been 
forced by the reduced demand to lower their quotations; and 
it is significant of the state of trade in the great South 
Staffordshire centre that, rather than reduce quotations, while 
fuel and labour both remain so dear, short time is favoured 
by those manufacturers who are actually short of orders. in 
the Yorkshire, Derbyshire, and Lancashire districts, a fair 
degree of activity still characterises the production of iron; 
coal is more abundant, and has occasionally given way. Trade 
in South Wales is improving. The Scotch colliers are still 
agitating against special rules, on account of which a decided 
movement is expected throughout Scotland. 

In the produce markets the money pressure has interfered 
with speculation, ard dullness of demand has brought genera! 
depression. The sugar market has not, on the whole, inclined 
towards any further depression, and in some descriptions last 
week’s decline has caused fair sales, while refined is unsettled 
in price pending the operation of the new duties. Reduced 
rates are the rule in most descriptions of coffee; more demand 
and a better tone have, however, lately sprung up. There has 
been very little business transactions in tea, and prices are 
not firm. For hemp and jute the demand has been dull at 
easier prices. In oils generally a steady but quiet tone has 





| been prevalent; and tallow continues in but dull demand. 


At the sales of East India hides a steady tone prevailed. Meta! 
markets have been weak in the absence of speculation, 
EXTRACTS FROM TRADE CIRCULARS. 
(From Sir Charles Forbes and Co.’s Cotton Circular, dated 
Bombay, April 28.\—The course of the market here during 
the past fortnight has been almost in exact sympathy with 
the character ot the home advices. The tendency at the close 
is downwards. In old cotton there have been few or no trans- 
actions, and what remains is being shipped on native account. 
Owing to the contmued decline in prices, a disposition has 


| been shown in some districts to hold cotton over the rains; 


but no decided action must yet have been taken, as it is now 
coming forward in full supply; and, seeing that exporters 
confine themselves, to a great extent, to the better descrip- 
tions, there is likely to be an accumulation of large stocks of 
lower qualities, which, under present circumstances, must 
either be shipped on native account or held over the rains 
here. The recent arrivals of Sawginned Dharwar and Compta, 
of the new crop, are of inferior quality, and would scarcely 
class “fair.” Dhollerah, though as yet limited in quantity, 
promises to be of excellent quality. Of Mowa and Surat 


| ginned excellent selectiqns are obtainable, which would class 
|“ good fair,” the staple of the latter being especially good 


Cotton is in full supply, the arrivals by latest returns since 

the Ist January last being now only about 16,000 bales of 

34 ewts short of those to a corresponding period last year. 
(From Mr Helmuth Schwartze’s Wool Price Current, dated 


| May 22.)—There is no change in the market; the tone in the 


sales continues firm, and current prices are fully maintained. 
Cape wools have even slightly improved during the last 
few days, mainly for inferior fleece and scoured. At Antwerp 


nust now soon come to an end. ‘To test the question what 
; offered about 
200 bales of assorted qualities for public competition on our 
market on the 17th inst. The result was more unfavourable 
than was anticipated, and about half the quantity was with- 
drawn. The result of this, we hope, will awaken country 
dealers to the insane nature of their competition with each 
other, and enable them to pay prices in accordance with 
current rates here. Arrivals have continued moderate, but 
1, Plentiful rains 


there is a large quantity of wool on the r 

have lately fallen in this district, and the Uitenhage washers 

will soon be able to work up the large stock which has been 
° . } 1 ° : ¢ } , i 

accumulating there since the beginning of the year. This 

will give us a good selection of snow-whites and much better 

washed than has lately been the case. 








(From Messrs Mohr Brothers Rice Circular, dated Akyab, 
April 21.)\—Supplies of grain have remained exceedingly light, 


| growers in the interior determinately refusing to sell at former 








rates. European shippers held out firmly, although their 
wants commenced to be pressing, but native speculators 
eutering into operations at the enhanced demands of the 
holders in the interior, and the southern markets rising 
rapidly, has compelled shippers to give up the idea of seeing 
soon supplies coming in at tie old rate. Exports up to date 
exceed those of last year considerably, 86,000 tons, against 
66,500 tons in 1872, and 80,500 tons in 1871. Tonnage in 
port aggregates 15,417 tons, against 11,250 tons in 1872, and 
12,000 tons in 1871. 


From Messrs F. W. Heilgers and Co.’s Jute Circular, dated 
Caleutta, April 25.)—This market has again become active, and 
values for all descriptions, with the exception of the finest and 
the lowest qualities, prices for which are unchanged, have 
advanced about 2 annas per maund. A slight decline having 
been established in the interior marts, importers were induced 
to send down increased quantities of fibre to this bazaar, and 
these having found ready buyers, holders of stocks have heen 
thereby encouraged to show a firmer disposition, and. our 
market closes with a decidedly upward tendency. Local stocks 
remain unaltered. New crop.—During the past week we have 
had several geod showers in Calcutta, and are in hopes that 
these may have extended to the jute districts, which have been 
so much in need of rain. From all we can iearn, the fields 
where the jute has come above the ground wi!l have to be 
ploughed and sown afresh, as the excessive drought and heat 
have killed the young plants. Native reports from the interior 
all agree in stating that the area of ground to be laid out 
this season for the cultivation of jute will be smaller than 
that of last year, but to what extent they do not venture to 
predict. 

(In reference to the extract from Messrs Heilgers’ jute 
circular published last week it should have been stated that 
the reports from the jute-growing districts contained in it 
were on the authority of the Jute Commissioners of Bengal. ] 

(From Messrs William Moran and Co.’s Indigo Report, dated 
Caleutta, April 24.)—On the 18th instant a good shower of 
rain fell over the Eastern Bengal districts, which will have 
been of good service. The rain which fell in Calcutta on the 
21st and 22nd instant appears to hare extended to the districts 
of Bhaugulpore and Burdwan, but, with the exception of slight 
and partial showers in Kishnaghur and Jessoie, we have not 
so far beard of any rain having fallen in the remaining districts 
of Lower Bengal, and a good fall over all these districts is now 
urgently required. Tirhoot and Chuprah are also in want of 
rain, and the young plant is in many places reported to be 
small, and suffering from the heat and drought. ‘The damage 
done by caterpilars in these districts appears to have been 
generally unimportant. 

(From Messrs J. Berger Spence and Co’s Report, dated 
May 17).—In continuation of our previous remarks relative 
to the subsiding of the active demand which prevailed in the 
chemical trade threughout 1872, and up till the close 0 
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February of this year, the following figures may prove 76,220 bales, of which 4,620 are on speculation, and 6,650 | 
instructive :— declared for export, leaving 64,950 bales to the trade. 
_ From ; May 23.—Tke sales to-day will probably amount to about | 
From September From 


12,000 bales, with a steady market. 
Whit Monday, the 2nd, and Whit Tuesday, the 3rd June, | 
| 


to Decem- 
ber, 1872. 


January to 


April, 1872. 


January to 
April, 1873. 
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Exports of alkali to— tons. tons. tone. will be close holidays in the cotton market: 
DI cies 10,249 ...... 18,025 .. ... 8,433 PRICES CURRENT 
| France SEED vscies oe 524 7. 4 
United States 2 40n a= ore = oo : Good ; Same Period 1872. 
= aaa SU 42D sevens OEjIOT seeeen 40,728 Descriptions, Ord. | Mid. Fair. p,;, Good. Fine. ——— -- 
| The greatest declension it will be seen has been with Ger- | e = Mid. Fair. Good. 
| many. An increase in the manufacture there may have per Jb per! bper Ib per lb per lb per Ib per Ib per lv iper Ib | 
contributed to this, but the creation of questionable securities ee 1 a : = , » oa 
| : Q : a Sea Ielar gosecssonds 5 2 2 oo 42 24 3 é 
and speculation on the Stock Exchange may fairly be charged Upland . 63{ 22 ate 12 pe nl, 
| with having employed a large amount of capital to the | Mobile... 63 8 A es : ‘inn 115, ae | 
|impoverishing of their own and our commercial strength. tc me ” $f) 92) lo! = | ors! 113 |] 
| Since our last weekly issue the improvement of the previous | Bahia, Ke. ... ose 9 DE) ws * 10%} atk 
week has not been supported as fully as was expecte 1, and ~ pease wong eee eae “a 10° of x : 11 te 323 
a : . : ° ‘ “gy ptian 6 7 93 104 12 i 3 114 122 | 
we have again to report a quiet market, with holders uncer- eee a 5} 7 “Th 7 hh 73 3 oy | 
| tain whether to make greater sacrifices or maintain their | Wet Indis, Sc... 63; 7%) 9 9¢) 92: 103 1 11} 1 
1 ; d . eruvian... 7 : 0 « 10} 3 lt l 12} 
| prices in hopes of an improvement. The manufacture has | 4fin. | 6 i eh aes " of | 
ae . Tee Sa = AITICAN  seoreeeses coe} eee , 4 5 : ‘ "4 YF 
incré ased consid rably, and a decrease in the production Suret—Gin'd Dharwar “ 64) 7} ( 7% 9 | 
rather than in prices would seem to be the most likely ex- sigs Reneuessntee ; oo) et okt a je ao a 
1p) > ; es holierah i 5A 33 s 8 9 | 
pedient to meet the current rate of consumption, SO 1m- Oomraw uttee. 4% 65 613 12 6 3 2 | 
portant alterations have been made during the week, and a see 3 oe) SE OSE es ( “| 
ati 3 renera . 91 OM PtAals coe. 3 : §t 6; 6% 7A 7% 
quotations generally remain unchanged. ishieteenes incase : 6s) 68, 7 - ze 
piiebemaaiia WE OIEEIT coseccece 63 64 Zz 7 | 
, ; . 7 4 encal F * ; 

The following statement shows the landings, deliveries for Beneal...eseseeseeseseeees 4 ta mi 
home consumption, and the stocks of the chief articles of | PRICES CURRENT.—May 25, 187 
colonial and foreign produce in London for the week ended ‘Snail Same Peri: d 1870 
May 1? Descriptions. Ord. Mid. Fair. pj, Good. Fine -- --_——— | 

arts a - = ———- — Mid. Fair. Good. 
Home i os : | oem — ———- ———— | 
Landed. Cons oe, , Stock, 1873. | Stock, 1872. per Ib per lb per Ib per lb per Ibper Ib per lb per lb per lb 
Consum; tion. I ce 1 I \ k 1 os = . | 
a a a ( ( ( a a a ( i] 
— —_—— —_—_ —— « 2 one S oo « |} 
Cocoa ..barrels and bags| 4,217 991 33,592 35,912 | Sea Island «-..s.000-...-- |) SE SR Sy ee 9 | 2, 0 fT 
RENEE conenedisshiveciiactensnnesteuhidel tons 2,018 | 370 8.295 | 19,985 i | pland eusnune 6 4 eve eee eee 10:3 | 
Molasses eee.. CASKS 390 188 2651 | 5.579 Mo! L1@ ..eeeee oe 63 ‘4 one eee eee ] e 
BE. sonsenns puncheons 1,571 $54 16,793 | 22,089 ) New Orleans ... 65 fs ps —. ~ _ 1 tse ad 
| IIT sccnonnvdcsrtascnnsimacsenied tons 7054 | 5,408 67,056 31.440 Pernambuco a as 7h as es lt Li, 114 11f ) 
Cochin erons, &¢ 336 ‘ 12.050 | L914 ) Baba, So. ceseeeeeeees aie 7 7} 73 7 one log 1] 114 | I 
| . . 9 98 yor ee Maranham ” 4 & S 1 14 1]2 124 | 
Jute soos. Dales 2 268 140,655 | 155.413 | Maramham ....ceeeesees . 7¥ is : } 1} l 123 } 
Cotton 3 or bags 5,201 168.785 | 208,107 Egyptian.... 5 $4 8 83 v 12 Oe 12 133 } 
cic sisi lainiaciaatiiacachicaieaac aii tons 802 97.715 “97 74 Smyrna .... 5} 6) 63 7 ° 9 10 1 jf 
| ND) ecndetneliaiehonididts tas aanaae tons 20 1.595 | “1'999 West India, Xe... 6 7 7% 7 8} i) ‘ie 11} 1li 
| PROD: -csacncneseaieneain -..tons 30 193j" ac 2" 467 3 1999 Peruvian........ 6 73 72 7% 34 lv lu} ] )22 } 
”- ioeamed exe the aheblakion of the landi ——— | aereeee soe} ee 53) 6 6 6E OF 9, 10 | 108 
xed are the statistics ot the andings and deliveries for } Suat—Gin'dDharwar ... ae 63 63 t _ 9 10d 
, the year to date, as compared with 1872 :— | BYOaCh..sserseseeveerees 8 6; BF 8 S$} 10t |{ 
———— —-- a = } Duollerah ; f 6: | 6 x | ok ty 
H | Oomrawetter i ig 6 6 oF oe 10} 
uanded. ome 7 Mangarole .........00s j +3 52 6} ; 
Landed. Consumption, m=xport. Scanian isiialaemenen 3] + 53 6 43 9% 
eet oe ae res ~ . Madras—Tinnevelly 6 6} . 92 |] 
1872. 1872. 1873. 1872. | 1873. | 1872 | Soe a! @ . en 
on saiahaaneceita ; Cenk ae > oe. : on 
Cocoa.........burrels and bags} 30,132 34,531 24,688 | 20,307 74 Benen : — : Re, 
RE ota ee tons} 20,500 | 20,314 6.879 | 6.708 |14. e ice carved -6 | 
eee casks 3,197 3,625 | 7,321 4.932 2. Iuvorts, Exrokts, CONsUMI eT . 187 
a puncheons| 12,116 17,855 9,445 | 9,353 | 3, b a ts } 
Sugar ssesecanennenesaes tenes tons} 72,315 | 85,684 | 69.461 | 63,115 | 2,6 | Imports from Jan. 1 to May 22 see.e+ 1771312 ceceecece 1.655.24 
Cochineal .. serons, Xe.) 11,065 ( $169 8,510 Exports tr I to May 22 177,124 , 
Jute aos sa aioe oan Pace | xports trom Jan. Ll to May 22... FL Le ceeneneee j 
: a oe scccccese-DAles| 162,772 | 167413 | 138,189 j Stock, May'22 ......ccsccesess. a - S38. 400) 7 0 
— ee eae bales or bags) 102,420 & 140557 152.585 ! Consumption from Jan, 1 to May 22....-ceseeeees 1,32 ) 1,2u5,c00 ; 
BI catinanciveks 46,924 | | 50,647 | 41,720 ° ; : : : 
Sago .... 604 | | 917] s31)/ consumpt The above figures show :— 
Baitpetre ... 3,771 §,629 |. 3,553) 4,455, | and export. ales. | { 
| A d-crease of import compared with the same date last year Of ...cccceecccesees 116,270 | * 
— — | A decrease of quaniity takes for consumption Of  c.seccceeceeeeseeeseeeeesceeenseeeee 21,230 | 
A decrease of actual exy Of .coccocccccccceccesscecccccccssctecccsscns- 0s ccevecsoscscosrces bi Pig 
1 . r . - ‘ POTTS OF .cecenceeeeeeeeneeeeeees 
THE COT TOR Te A Th A decrease Of StOCK Of..c.cccecscecee. seeceseeseeeees Oe ereaineaatad 105,640 | | 
Seat | In speculation there is a decrease of 314,200 Dales. The || 
LIVERPOOL.—May 22. imports this week have amounted to 78,002 bales, and the |} 

The cotton market opened quietly this week, and prices were | quantity of American cotton reported at seu for Great tain 
in favour of buyers, but yesterday and to-day a firmer tone | Gneluding cable advices to date) 1s 215,000 bales, ust | | 
appeared, and the quotations of last Thursday are generally | 178,000 dales at the corresp mding period lust yesr. The actual || 
retained. The Bank rate was raised on Saturday from 5 to t | exports have been 8,666 bales this week. 
per cent. In Sea Island the transactions have been large, at | 
previous rates. American has been in good demand through- | LONDON.—May 22. 
out the week ; the lower grades, being very freely offered, have | | Annexed is a portion of the circular issued this week by the 

1} been irregular at the quotations, whils tthe classes above mid- | London Cotteu Brokers’ Association :— 
|| ling are in scanty supply, and command }d todd per Ibadvance.} Since our last the market has remained quict, with + nly a 

y Tork advices , oO” Sn witha 4 ‘ : rw “— ‘ ; . ’ : 
nag York advices to the 22nd instant quote middling Upland moderate business on the spot; to-day the demand - 

% cents, costing to sell in Liverpool 93d per lb. by steamer. | proved, and arrivals close at about last we ek’s pri 
Tn Brazil a fair business has been done, but the amount offer- PRESENT QUOTATIONS 14 
ing is large, and last week’s quotations are reduced 4d for all - eee) pee —— 
descriptions, except Maranham, which is unchanged. Egyptian | Dasertption. to Mid. | Fair. |Good Fa 2.) is71. || 
has been in fair demand, and prices are without material — |——_——_ | —— —-- - won. 17 
alteration. In West Indian che business continues very | _ : ne , nn 
| limited, and Haytian is {d per lb lower. The higher grades of | Sura:—Sawginned Dharwar G st | Ge 7 13 72 | 6 
| Peruvian have been in good request, and, being scurce, are | Breach sere ae | a Te aa G he 

ig eas oo , ee aes eee | URE ances 3} ae | 8 | 635 

| rathex dearer. East Indian was in limited demand in the | Oowrawatic 3h 4h | (5§ 6s; 73 6s 
early part of the week, but latterly more business has been | Margarete ses eveeseeesse 3 34) 4] 53S a 
» ¢ ations are i wig |:  HOMMARIETIE:. - ccnchainaonenecaneniies 3 2) 4 ii 6G 7 5s of} 
~. and quotations are in most instances unchanged. staieiealttmmanite a ae 6 || 
n cotton * to arrive and for future delivery the business | Westera ......... 42 GR | 52 | Gt GE) 7 &} [i 
has been comparatively limited, and at lower rates. The latest | Nether « ao) ee 6 II 

ati oe mee ae . ° i fe ree Coconada .. S. ¢ as ‘ 3 
ting 80 are—A merican, basis of middling from any port, not Coimbatore and 3 nie 4 zt 6 |} 
elow low middling, delivery May, 813d; July-August. 9d; new _ Bourbon Seed ... we fe . -- if 

4 > y . arw ahi , | Scinat _ one 3f i 6 2 oR | 
7 not below good ordinary, shipment October-November, | Bengal... 2 38 | 3h | 3h 4h 5 5b | 
“New Orleans, not below low middling, delivery June- Rangoon cake, a a oe lt 

y ‘dinary sh : = : fest idia, &e. } 5S? 92 lv 73 | 
my Yd; not below good ordinary, shipment April-May, 9d; eee wi ei a ! ve II 
ra 5 a me , Brazil..cessesses i | gh 93 F $ 
- lerah, fair new merchants, Canal, old terms, May ship- | African - ~ (mim 8 9 ss | 
ment 6.d per lb. | Australian and Fi eel aia & Si | 83 9 ; ) 7 | 

The sales . Ba! . a Ditto Sea Island kinds...... 7 9/11 3 #16 /21 2 } 20 16 

he sales of the week, Including forwarded, ariount tO © Tahiti cccceccocsscerssersecsseseneeese . 2M jw 7 [a @ 17 
———— r _ = a -- er = 
—_——_—_——— ae — en Sok. 4 —_—— ws 
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THE ECONOMIST. 


Sales to arrive—-600 bales Tinnivelly, at 6id to 6,4,d. May | 


to July, for good fair new; 300 Western Madras, 6}d, May- 


June, for fair new—6}d, February, for good fair ; 260 Machine- | 


ginned Broach, 62d, May-June, Cape, for good fair, g. f. 
clause; 1,200 Dhollerah, at 64d to 6/,d, April-June, Cape, 
for fair new; 100 bales Oomrawuttee, at 6{d, May-June, 
Cape, for fair new; 1,300 Bengal, at 44d to 47,d, March to 
June—44d to 444, January-February, for fair new; 1,200 
American (bales), at 87d, April-May, for middling g. o. clause ; 
forwerd delivery 600 Tinnivelly, 6d, July-August, fer good 
fair—total, 5,500 bales. 


Iupor’s and Devtvertes trom Jan. 1 to May 22. with Stocks at May 22. 














| Surat Bengal | China | 

and Madras. Tinne- & Ran- and Other Total 
; velly. Kinds. 

Scinde. | ’ goon. | Japan. 
ee A a en a eS ee 
bales. | bales. bales. bales. bales. bales. hales. 
(1873{ 739 | 27,471 | 15,261 | 28,582 | w. 7.731 | 79,784 
IMPORTS ......005 ~ 1872) 13,872 | 67,897 | 38,014 | 105,853 |... 12.543 | 238,179 
(1871! 3.684 | 18,881 | 25,326 40,876 - 11,69) | 100,457 
187: 5,812 | 67,487 | 28,340 | 39,462 oo» =| 6,347 | 147,445 
DELIVERIES ... < is 10,039 | 64,928 | 25,296 | 50,535 | a 1 1125) | 162,049 
4187T 883 | 27,583 | 17,701 | 26,381 --- | 10,556 | 83.104 


89.325 4,746 | 160.266 
6,938 co 


Stock, May 15-1872! 13,147 | 64.971 | 45,989 105,469 |... 
11,341 | 85,048 


| 
| 
} 
(1873) 3,647 | 18,077 | 44,471 
1 
28,447 





1871! | 


6,715 | 15,332 | 24,213 





Corron AFLOAT to Evroprk on May 23. 


Coast, 


London. Liver- for 
| 
| 


Foreign Total, Total, 


pool. orders. Ports. 1873. 1872. 











From— bales. bales. bales. bales. baies. _ bales. 
BOEADAY cocccccccccccscveccecsscccecee coe 121,341 | eee 26,972 147,813 233,423 
Kurrachee .... one ose 1,184 oo ke 1,184 6, 804 
BITE R cnnoecccnnnnccsnensncnsooseonee 29,019 one oe 116) 29.135 , 29,110 
Ceylon aad Tuticorin ..,.......... 13.654 “ae ae — 13.654 7,464 
Calcutta .... - 6,018 23,369 250 «12,541 | 95,178 | 133.754 
Rangoon .... menvonnsenecses oe 1,526 1,175 3,750 noe 6,450 | 15,795 
BETS cocrcscccescccesce wecceresceocecosce 103.216 147,069 4,000 39,629 293,914 ... 
BO7B coccccce.ccccccscccececccccseseucese 66.248 198,070 8,860 153,172 ben 426,350 





NEW YORK. 

The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated Friday, May 16 :— 

AMERICAN MarkeEts.—The feeling at all markets has been 
much less despondent than for some time past. At New 
Orleans prices gave way 4d, and middling touched 9/,d, but 
during the last few days more business has been done at a 
| recovery of id to 4d. Mobile is ;.d dearer on the week. 
| Galveston declined $d, but closed actively at .d advance. 
| The Atlantic markets were all easier at the beginning of the 

week, but the tone has since improved, and prices have been 
well supported tothe close. Futures at New York advanced 
about jc on Friday, but on Saturday prices eased off te, 
followed by a further }- on Monday, A slight recovery oc- 
curred in the later months on Wednesday, and at the close 

yesterday, May and June delivery were $c dearer. 
| sceipts show a cousiderable decrease this week, only 
amounting to 39,000 bales against 48,000 last week. Exports 
| are liberal to Great Britain—chiefly low cotton—and small to 
| France and the continent. 
| New Crop.—Our accounts this week are not very favour- 
| able, the spring having been rather cold and dry according to 
| our advices by mail, and at New Orleans cold rains are re- 
| ported by cable. But we do not think a cool spring a very 
| bad thing, for if the seed be not prevented from germinating 
| itis all the better that the plant should strike its tap root 
= deeply into the earth before it grows up into the air. 
yhen it has thus secured a good hold on the soil it is all the 
better prepared to resist subsequent inclemencies of the 
weather. 

Suppty anpD ConsuMPTION.—We submit the following 
ae brought down so as to include the latest figures by 
cal le — 





1872-3. 1871-2. 1870-1. 

Stock on Ist October in all Europe...... 1,459,000 748,000 756,000 

Then Afloat from Unitea States ......... 18,000 68,000 36,000 

-- East India ............ 219,000 616,000 342,000 

Stock in ports and afloat ............ 1,796,000 ... 1,432,000 ... 1,134,000 
Export since from U.8., and India, and 

arrivals from all other sources ...... 4,025,000... 4,197,000 ... 4,570,000 

To'al supply 5,721,000 5,629,000... 5,704,000 





Thus our total supply since lst October, including what was 
then in the ports, has at last overtaken, and rather exceeded, 
that of last year, but the consumption, or rather the takings 
of spinners, have been so much larger that the stock remain- 
ing in the European ports, and the quantity afloat for Europe, 
show a falling off of 207,000 bales on the same date last 
year. The following comparative figures are interesting :-— 








1872-3. 1871-2. 1870-1. 
Stock in al! European ports and afloat 
on Ist October (as above).......sereeee 1,796,000... 1,432,000 ... 1,134,000 
BONRhm GENER TEE  wensnsencsewensconmeenepore + 2,106,000 ... 2,313,000 ... 2,379,000 
Increase since 1st October ... 310,000 881,000 e+» 1,245,000 


| The comparatively small increase in the year’s stock is of 
| course to be ascribed partly to the reduced imports from India 
| and Brazil, and partly to the increased takings of spinners, 
_ whose consumption was last year supplied to some extent by 
| the large stocks which they held at the commencement. 


——  __—_—_—_—_—S SS 
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From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, May 22:— 
To-day, 

bales. 





Receirts—At Gulf ports 


Atlantic ports.............cscsceseeseessses 4,000 





Pricxs to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 




















May 22. Last week, 
d a 
New Orleans middling...........cc000e0- qeonene OA. cocccnee =O 
Ditto, low middling  ...........000+++ a”. ees o ©6853 | ' 
Mobile, middling ......... woo | Or connneeee 9% 
Ditto, low middling ...... eocecece wn corre |= (8% | 
Galveston, good ordinary ..... sccnteccmpenneteccconsecenne. BE) carecence 8} | 
Ditto, low middling ...... saieeannimeniancnesin, . aa Shh | 
Charleston, middling...... BEE c.coveeee sis 
Ditto, low middling ... By7q  cvcceseee 82 
Savannah, middling 2.0.0. o....+.0+ cco De ce cenenee 9% } 
Ditto, low middling ..0...cccccecceceeereree eecseceseeees Bhe  cccceceee 83 | 
New York, middling Uplands (per steamer) _ si my 
Ditto, low middling (ditto) .........sse-sseeseeeeeeseres 82 peceaies ss | 
May. June, July. Aug. 
c c c c 
New York, low middling Upland, future delivery... 18} ... 18§ ... 18} ... 18% 
Last week .....0..0« ponnepmacneneneneats pocetibatnbhacunpbeatene 18% ... 19§ ... 182 ... 18% 
This week, Last week. Last year. | 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports.........0000 15,000 ae 21,000  seoree 4,600 | 
Atlantic ports ..o.....s008 20,000 «0.0 18,000 ..... ° 7900 =| 
se — - | 
WD a sinaeriaiaen CE cnn SRE cms 11,600 | 
Total since September 1........0000+++ 3,360,000... ° coe eeeene 18,000 | 
Exports, 7 days—To Great Britain ......... 39,000 , 43,060  ...08 10,000 
PRED ccrasctnconconnscesece BEEP scum RBBD  ccces ° ave 
Other foreign ports...... 12,000 ..... 6,000... 20 1,000 
Dette .cccovnscnrecsesees 59,000 ...... 50,000 ...... 11,000 | 
ae 350,000 ...... 897,000... 238,000 | 
Weeks’ receipts at interior towns ....d...... 7,000 seoeee fa 3,000 | 


Crop accounts variable. Recent rains have done some 
. . ° | 
damage in places, but much benefit in others. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, May 22.—There is little change to report in 


the position of this market. At the latter end of last week | 
there was a slight improvement in the general demand, owing | 
in a great measure to an increased business in the Liverpool | 
cotton market. The advance of the Bank rate has, however, | 
checked this, and the inquiry has again Lecome very small. | 
In cloth, common shirtings, still continue in fair demand at 
old rates; also in printers, good makes are saleable; but | 
in the lighter varieties, such as mulls, jacconettes and 
dhooties, and in heavier goods, viz., domestics and T cloths, 
there is little doing, and pressure to sell is observable in some | 
quarters. Yarns for export are quiet, but there are no stocks, 
and values are steady. For the home trade a fair business | 
has been transacted in yarns suitable for shirtings; but in the | 
finer qualities the demand has been very moderate. Market | 
closes firm witbout any apparent change. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 































Price, Corresponding week in 
Raw Corron. May 22, 
1873. | 1872.| 1871. | 1870. | 1869. | 1968. 
ed sdjsdjsdisad s d 
Upland, fair....cs.cscsee pikecan In ais we | we |OMPL 1/1 O 
Ditto, Go0d falr..coccccsce,coccsesscveccossensen | oe ee a ae 
Pernambuco, fair... oo) O OF 010320 73,0134 0118011 
Ditto, 900d Calit.cocccccccasscncesesesarcnceses - O 92/011 O 73,011 1 0,011 
No. 40 MULE Twist, fair, 2nd quality....... 1 2 | 1 4 1 O$ 1 33% 231 32) 
No. 30 Water Twist, ditto cooreel 2 8 1 4} 1 O8F 3 381 28) 1 2B) 
26-in, 66 reed, Printer. 29 yds, 4Ibs20z+ 5 6 6 0/4 9'5 75 9 6 6 
27-in, 72 reed, ditto, 5ibs20zs 6 9 7 3\'6 0/7 ty 7 77 9 
$9-4n, 60 reed, Gold End Shirtings, 374 
FATA, 8 IDS 4.OZB .....ccecreceseeseee enneces 10 14 10 74.9 3)11 1411 Of11 8 | 
4-2n, 66 reed, ditto, ditto, Slbsl2ozs 11 i¢ 11 7#10 3 12 3 12 312 9 
4-in, 72 reed, ditto, ditto, 9lbs 5 ozs 12 3 12 7E1l 4$13 6 [13 3 13 6 
39-in, 44 reed, Red End Long Cloth, 36 ‘ | | | 
IE, Ot rninentouninicotaniinviminecures ' 810 '9 3/8 910 6 (10 4310, 6 
BRADFORD.—The transactions in wool are exceedingly re- 


tions, which are quite of a hand-to-mouth kind. The forth- 
coming wool sales, consequent on the new clip, are anticipated 
with great interest. The high quotations of spinners are not | 
favourable to business. Home-trade spinners are well em- 
ployed on old contracts, and occasionally receive a few orders 
where a slight concession is yielded. Botany yarns have been 
in rather better request. The piece market remains compara- 
tively inactive. 


stricted, and spinners manifest great caution in their —_ | 
} 





CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—May 2. 

The flour market has shown rather more steadiness, espe- 
cially in the lower grades. They have been scarce and in 
demand, not only for the British provinces, but for the South. 
Wheat has been variable. The stock is much reduced, and the 
receipts by rail have been quite moderate, while the demand 
has somewhat improved. Prices have consequently recovered 
the decline which took place early in the week. The condition 

f the Erie Canal is reported to be such that no supplies can 
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be expected through that channel till June. Indian corn has 
declined. An advance of a halfpenny in ocean freights, and a 
pressure to sell, caused prices to give way. a ¢. 

The visible supply of grain, including stociss in store at 
the principal points of accumulation, at lake and_sea- 
board ports, in transit by rail, and frozen in New York 
canals, May 3, 1873 :— 


re 


Wheat. | Corn. | Oats. Barley. 


| 


















Pe Seen 

bush. | bush. | bush. bush. 
1 Ber ete WN TR TRIE, scccecoccccnsccecesaveveseseee 218,233) 535,233) 272,666) 40,764 
|| In store at Albany.. 19,400) 15,006) 95,060) 60,000 
|| In store at Buttalo .. 13.885 1,652 16.049 8,384 
1| In store at Chicago....... 1,703,432) 5,833,782) 1,596,343) 273,398 
|| In store at Milwaukee . w+ 1,831,000} 41,000} 283,006) 35,000 
)}| In store at Duluth .... ies 95,772) a ae. on 

| In store at Toledo .. w+) 414,018} 830,591) 170,823 2,003 
In store at Detroit ... we) 159,225) 41,194, 61,783 14,478 

| In store at Oswego* .... . 250,000} 40,000 25,000 160,000 
|| In store at St Louis ...... 365,699} 470,824 119,712] —9,659 
|| In store at Boston .... res 5,796] 99,465! 193,887, 13,841 

| In store at Toronto.... eee, 947,858) 500 10,577 6,298 
|| In store at Montreal . 127,304 344,155 51,973 5,040 

| In store at Philadelphia*. 160,006, 185,006 45,000 30,000 


|| In store at Baltimore® ... 
Lake shipments ............ 
Rail shipments for week ........ 


60,000, 177,021 45,000 es 
730,115 1,855,466 13,788 £8,072 
277,204 = 348,130 455,136 36,263 








‘| 
| Amount on New York canals.......cccccccossses+ 62,120, 164,457 85,200 78,138 
Vi eeeeneg eee | cme —s 
| WOO ccccceveevmrczesecces eoeccece enecoeceseoes 6,821,054 11,030,870 3,540,507) 730,338 
| Total in store and in transit April 26, 1873+.., 6,723,620 9,686,460 3,455,973 623,350 
| — _— April 19, 1873...) 7,045,745 11,571,291 3,701,345, 570,494 
— — April 12, 1873...| 7,400,001 21,783,415, 3,779,760 827,843 





| - —- April 5, 1873...! 7,508,473 10,937,328 3,950,196 901,873 
| — — Mar. 28, 3...| 7,526,623 11,150,249 4,035,700 1,070,915 

1] os _— Dec. 31, .. 6,248,273 9,595,398 3,414,084 2,863,865 
_ — May 4, -- 6,992,895 11,710,871, 4,306,571) 993,050 
|  * Estimated. , 





| t Some irregularity caused by shipments in excess of clearances from lake ports. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
{| Mark LANE, FRIDAY EVENING. 
| Statistically the trade is ina strong position. Stocks are 
| reduced to an unusually narrow compass, whilst the sup- 
_ plies on the way and in prospective fall short of the estimated 
|| requirements between this and harvest. From the Continent 
|| the reports are still such as to render an increase of our 
export demand not improbable. Under these circumstances 
prices have an upward tendency, and with the cold, un- 
| genial weather which prevailed in the early part of the week 
| a further advance of 1s per quarter on wheat was established 
in the principal markets of the kingdom, although, according 
to official returns, the deliveries from farmers have further 
| increased. A favourable change in the weather during the 
} last two days has, however, caused a pause in the upward 
| movement, and gives a more subdued tone to the market. 
|. At Mark lane the supplies of English wheat continue mode- 
|| rate, and the proportion of good sound qualities very small. 
|| For the better grades a further advance of 1s per qr has been 
| realised, but there is no improvement in the value of ordinary 
| and average qualities, which are still a very dragging sale. 
| Foreign wheats have met a steady demand for consumption, 
|| and have fully supported late quotations. The sales have 
| chiefly comprised Sanonka at 62s to 64s; St Petersburg 
at about 60s. Red wheats have been most in request, 
'but some parcels of Spanish white have sold at 40s 
/to rather over, and some Australian at 63s to 64s 
r qr. Fine cargoes of arrived wheat are wanted 
|| for consumption as well as for the continent, and are very 
firm. Flour has risen ls per sack on country kinds, but no 
| quotable change has occurred in other descriptions, and sales 
|| are only moderate. Malting barley is very scarce, and the 
| turn dearer on the week. Grinding descriptions are firm, and 
/have bought prices in favour of sellers. Beans have, in 
| 


several instances, obtained a further advance of Is per qr. 
| Peas fully support late quotations, but the demand was rather 
| dull at the close. Maize has sold steadily at 28s 6d to 29s for 
| flat and round. Fair arrivals of oats have been taken off freely 

as they have come to hand. They have consisted chiefly of 
| undried Russian, with a small portion Konigsburg ; the for- 
| mer sold chiefly at 19s 3d to 19s 9d, and the latter at 19s 4d 

to 20s, being full prices. 
| The annexed statement shows the imports of grain into and 
|| exports from the United Kingdom, during the week ended 
} May 17, and since the beginning of the season (Sept. 1) :— 
' 








- -IMPoRts.———— EX: ORTs.-——— 
Week ended Since Week ended Since 
May 17. Sept. 1. May 10. Sept. 1. 
ewts., cwts. ewts. cwts. 





568,409 31,562,877 «..... 57,145... 


271,757 





| Barley .. ee 190,760 ik f. _ | 12,283 
| Oats ”, -- 341,536 7,164,819 ...... 94 ... 41,540 
Peas wale 37,463... 968,258 ...... 189 ... 6,248 
| Beans......... . | e”ClC( Sl eo 400 ... 1,840 
Indian corn ... oe 379.690 14,011,895 ...... 1,456 ... 29,061 
SI cisisioscopninibeoadeaiinatnscukion $4,067 4.836.712 | ...... 114 ... 14,313 
SHIP ARKIVALS THIS WEEK. 
| Wheat Barley. Malt Oats. Maize. Floar. 


. qrs. qrs. qrs. qrs. qrs. sacks, 
| English & Scotch 1590 .. oa aa ee 
. ° 





eve . “ a. 
{ 1700 bris. 


| Peeeign coccscccscce SLGMO on 1200 cco cco coe 46900 ce 19570 
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—_——__. ee 


| 
| 
| 


| 
| 








PRICES CURRENT OF CORN, &c. 
8 8 * 8 
Wueat—English, white, new... 42 @ 59 | Oats (continued) — 
— red, new...... 48 60 Scotch, Hopetown and potato ... @ ... 
a white, old... 59 64 —  Anvus and Sandy ee | 
os red, old ....0. 59 62 | ee QUUINIIUNE  cnccccncavsneceses: +6 ooe 
Keenigsberg and Dantzig fine 5 HM POR tb tivsciectssecntscsccoess @ sve o 
ON .cccccecccccccccvcccccscscescee e- 62 71 |} — white, feed ...per 304 lb ... ove 
Keenigsberg & Dantzig new... 61 68 | amet, RS. i acinantdenenan on ° oo 
Rostock, Wismar, &c., old...... 64 71 Danish, kiln dried...per 320 lb 23/6 25 
Stettin and Hamburg ..... — ese a sovcscecee 24/6 26/6 
Danish and Holstein, New ... 61 obit. SIE sreranstunsadsninintaevesiiiinens 22/8 23 
St Petrsbrg, Sxonska..pr4961lb 58 65 | Archangel, St Petersburg...... 206 22) 
ComMon ittO .......eceeeeeee ooee 56 WO) | MIEN cccsccnipavntonemcccabesvcnsoueus 19 19/6 
Kubanka ........ peecenueneenscene: “ave «+ | Dutch and Hanoverian, &e.... 22 25 
Marianopoli and Berdianski... 57 59 | TARES— 
OBRGD~ cevccccs isin eteaenie 55 59 English, winter, new ...per qr 35 42 
"TION ccc. cncnessesicusecsinenses 52 57 | Scotch, large ........00 seaaeiniene:' ame aa 
San Fra: cisco, Chilian, &e. ... 57 65 ORCI, TURES cccccnceccacscenioces 30 35 


New Zealand and Australian.. 60 64 LiyseEp Cakes— 













AMOTICAD, WINKEL cocccccceccscee ove coe | ~=English... «perton £11} 112 
_ SOE Sccccccaaivelisind - 57 OO) RE scantcensnccsenionss ecocscoree LOG 112 
BarLey—Fnglish, malting, new 41 62 | Inprian Corn— 
Scotch, malting ...........0.0« vat. -aee sos American, white ...per 480 lb 33 35 
—  grindirg....... « 36 39 — yellow and mixed 29 30 
Danish, walting ... 39 Galatz, Odessa, and Ibraila, 
French do 39 yellow ..... miameineiaauens - 29 30 | 
Foreign, distillin’...pr 432 lb ... on Trieste, Ancown AC.. .cecesocsse eco ove 
— stout grinding......... 30 32 | FLour—Nominal top price, 


Danube & Odessa, &c..pr 4001b 25 26 | 
BF PRR, SEA... occcvesescocsceresees: eee eve 
Breans—Eneltsh 28 33 


town-made, delivered to the 
DAkeP cocvevcccnsceses per 280 lb 57 eee 
Town-made, households and 














Dutch, tlanover, and seconds, delivered to the 
BUCO ncccacccccteses per 480 lb ... eco ae ereceseccconsccoscce 45 50 | 
Egyptian and Sicilian ......... 34 36 Country marks, 40 44 
Peas—English, white boilrs,new 33 41 | Hungarian -- 38 74 | 
English, grey, dun, and maple, LRRD « ccccccscscccsecesescncacesesee 40 50 
ee sasemineibeaeoteeneseu 34 37 American and Canadian, fancy 
English, blue, new ...........+«« © sce ne per 196 lb 32 


Foreign, white boilers, new... 37 40 Do, superfine to extra suprfine 30 31 | 
— feeding, old .....0....++ sce eos Do, ComMON tO fiNe......0ceceeeee 2B 29 | 
Rre—English ...............per qr 31 33 Do, heated and sour 

Foreign, new ......... per 480 lb 31 34 | OATMEAL— 
Oats—English, Poland & potato ... se Scotch, fine ... 
— white and black — round oon 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGH(, ANB INSURANCE. 












Waurat—Sea of Azoff, Berdnsk., s 8 | BaRLEY (continued)— 8 a | 
Marianopoli ...... per 492 lb 57 @61/3 | Danube & Odessa...per 400 lb 26 @ 27 
Sea of Azoit, hard ..........000 ee ae EGyPtian nccccccccccceccccsscccscooe cos ove 
— Taganrog, soft... 54 GB | Benyrnn; Re. ccccccccsecscere wcccece cee *o 
Odessa and Nicolaieff Ghirka 58 6L | Beans— 
ome) QUEIE, ceiscmnteventenncensence E2 53 | Egyptn.,, Sicilian, &c..pr4801b 34 35 
— Polish. per 480 lb 54 57/6 | LEnTILs— 
Danae) 6686...c.ccccseqeveeccescocce see ee Egyptian and Sicilian ....... oo 86 eee 
Galatz Ghirka esee see .-» | Lypran Corn—Per 480 & 492 Ib | 
III a ciciccivntcieccagnnes peniniietetiae we Galatz, Odessa, ana Ibraila... 29 30 | 


8. Francisco, Chilian..pr 500 lb 58 63 American, yellow and white... 29/6 31 
| 


American red winter..pr480 1b ... oid Salonica and Enos ...........+++ © see oe 
— spring ...489 lb 57 60 | Rre—Black Sea, &c...per 480 1b ... eve 
eT 47 | OaTs— 
BaRLEY— Swedish, .......... seeeeper 326 lb 22 25/6 | 
Danish, kiln dried...per 4241b 37/8 40 Danish, new........... siaitdinialiiae 24 «34/6 
tome: * SUIT ciereaieneeccecses ase nes Archangel & Petrsbrg..p.3041b ... o 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report oF THIS Day’s MaRKETS sER Postscript. 
Mincine Lane, Fripay Morne. 

Sucar.—The refiners have been more ready buyers of West India, in 
which sales of fair extent are reported at last week’s decline upon brown | 
to middling descriptions. 3,061 casks had sold in three days, Crystallised | 
Demerara, of which there is a full supply, remains dull. The parcels 
offered by auction were chiefly taken in, a few lots selling at 29s 6d to | 
31s 6d for low to good bright yellow, and 399 bags at Jls 6d to 32s per 
ewt. Low brown sugars are still quiet in the absence of specula- | 
tive demand. Some grainy Jaggery has sold at a further reduction. | 
Several floating cargoes have sola for the United Kingdom at about | 
previous rates, including two of Mauritius. Dry retined goods are un- | 
settled pending the new cuty coming into operation on the 28th inst. 
There were 5,410 tons sugar delivered at this port last week, against | 
3,430 tons in 1872. Heavy iandings increased the stock in the United | 
Kingdom to 148,000 tons, against 79,000 tons last year, and 122,000 
tons in 1871. 





Imvorts and Detiverizes of Sugar in Lon:'on to May 17, with Srocks on hand, | 

1373 1872 1871 1870 | 

I 5: ecccvinninsss tons 72320 ... 55650 ... 68000 .. 67820 } 

Delivery—home use ...... 69460 ... 63120 . ae <a 58980 | 

Export ... win ‘ 2640 ... 270 ... 3550... 37380 | 
Stock......... voo..---- 67100 ... 31450 ... 61130 ... 81200 


Jaggery.—By private contract 3,300 bags grainy have sold at 17s, 
and yesterday a portion at 17s 6d. No sales reported in soft quality. 

Penang.—F urther business reported at 18s 9d for soft brown. 

Mauritius —A limited business has been done in grainy kinds by 
private contract. 

Foreign.—11,800 bags Pernambueo are reported sold during the 
week at 22s to 22s 6d, and 250 casks low brown Pernambuco ex sale at 
22s 6d per cwt. 

Floating Cargoes.—One of about 350 tons Mauritius, No. 134 off the 
coast, at 28s; one Bahia, at 193 6d; two Havana, 5,200 boxes, No. 
114 to 12, at 263 3d; one Maceio, at 203 3d; all tor tne United | 
Kingdom. A floating cargo of Bahia at 19s 9d for the continent. 

Kiefined.—Dry goods remain quiet. Titlers, 37s to 35s. Pieces have 
been in demand, and Clyde crushed also bought freely by the trade. | 
No sales repurted in foreign goods for delivery. 

MoLassEs.—The business has been very small. 

Rum.—A steady tone pervades this market. The sales effected have 
been at full prices for Jamaica, viz., 33 10d to 4s 3d, according to 
quality. Other kinds firm. Demerara sold at ls lld to 28 ld; 
leewards at 1s 10$d per proof gallon. 

Cocos.—The public sales this week have been chiefly of Grenada, 
which descripti n went rather cheaper, viz., 2,774 bags as follows :— 
Low and gray, 44s to 453; ordinary to good, 49s to 57s 6d. 36 bags 
Trinidad were chiefly bougbt in, a few lots selling at 563 6d to 62s 6d 
398 bags Guayaquil part sold at 47s to 48s, and privately 1,000 bags 
reported at 473 to 48s per ewt for ordinary. ‘The market is quiet. 
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Corrre.— The market continues unsettled, with reduced rates genc- 
rally. Plantation Ceylon afloat has sold at 3s to 4s under the highest 
po Other descriptions show further decline of 2s to 4s, the 


greater t depression being upon East Indian descriptions; but native is 


not more th 1 is perewt cheaper. Yesterday there was a better demand. 
At auction 2,195 cases 82 tierces and 4,000 bags East India have been 
offered, and, with the except on of some few parcels, all found buyers. 
The latest quotations being as follows:—Neilgherry, 97s 64 to 104s; 





Coorg and Wynaad bold, 98s to 106s; middling, 96s to 998 Gd. Fine 
Mysore bold, 105s to 117s; middling, 103s to 1128; small, 101s to 
103s Gd. 125 packages Mocha at 98s to 105s. 760 casks 53 barrels 
990 bags plantation Ceylon, low middling to good bold ec lory, %6s to 
1048, 1, native good ordinary, 89s; rather bold, 903. 1,992 
bags foreign p: found buyers. Low Santos, 8is to 83s. Central 
American, ‘ o 98s. 185 casks 869 barrels and bags Jamaica, ordi- 
nary t inary, 86s 6d to 90s; and 92s to 104s for fine ordinary 
te middling eclory. Sales have been made in plantation Ceylon, to 


arrive at 97. to 98s. About 56 tons native East India reported at 91s, 





and 220 tons Manila at 88s to 90s. The deliveries keep tolerably 
steady, whi prevents any great addition to the stock, but large 
arrival 

Impo ud Drvivenrres of Corres to May 17, with Stocks on hand. 

1873 1872 1871 1870 

Im ons 20500 coe 20500 2... 15130 

Delive 6830 — ew 

Ex 14880 ... coe 15570 «0 13390 

§ 8300 ... -» 18400 ... 18160 
TEA. e business done is of Je ss importance than for some weeks 
past, and the public bee have been comparatively small as regards 
Chi: wths, viz. about Ease packages, at which prices showed 





Common 


1y change. 


green teas are easier. About 3,000 


packag ~ 








ian tea were offered by auction to yesterday. Prices for 
these descriptions showed some ree as usual. 

Rick.—The u nae remains quiet. Two cargoes Rangoon sold to 
arrive, A ril shipment, viz., 2,400 tons at 9s 14d to 9s 3d, continental 
terms; one Bussein at 9s, continental terms. On the spot, several parcels 
have changed hands; yellow Bengal at 9s 3d to 9s 9d, low Dacca at 
8s 9d, Necrancie Arracan at 8s 14d, good to fine white Bengal at 
12s 3d to 13s 3d. 200 tons Japan, per steamer, are reported, at 14s per 
cwt. 

Inroxts and DELIvextes of Rice to May 17, with Stocks on hand. 
1873 1872 1871 1870 
Im OF U8... cccccercessecsseseestON8 46920 ... 33230 .. 31440 ~ 11790 
Douay 50650 .. 41720 ... 49650 ... 24320 
Se eeveee 27720 ... 27470 .. 35910 ... 36920 

Tarioca.—151 bags pearl part sold at 25s per ewt, for small medium. 
1,277 bags Singapore, at 23d and 23d per lb for rough. 

Brack PrErrer.—Small sales have been effected by private contract. 


Prices, however, remain firm. 
auction were bought in at 73d. 
per lb for low grey Rhio kind. 

WuitEe Pp EprerR.—A decline of about 3d has been accepted during the 
week, the eer siness privately including ' a parcel of Singapore at lidd. 
78 bags Penang by auction on Wednesday sold at 113d per Ib. 
Sing » taken in. 

OTHER SPu ¥s,—At the public sales on Wednesday, 10 cases brown 
nutmegs realised full rates. 60's, 4s 5d; 79 to 76’s, 3s 2d. 30 packages 
Penang mace cliefly sold at rather lower prices; fair, in cases, 3s 9d ; 
good br boxes, at 3s 10d to 3s 11d. low Zanzibar 


68 bales 
ht in above the value: 5 bags cinnamon chips. 


58 8D 


On Wednesday, bags Trang by 
564 bags Singapore part sold at 63d 


57 bags 
raypore wer 





ght, in 


cloves v » bou 


82 
ve 
The quarte 





also 





ales of cinnamon on Mouday will contain 2,500 bales. 
| GAT t pimento were sold at 24d to 23d per lb. 445 barrels Jamaica 
ginger, of the new crop, went at 2s lower rates for the common sort 8; 


low to a bold, 545 to 110s. Of 529 cases Cochin, new crop, rather 


lium, 62s to 67s ; mixed bold, 76s; one lot good bold, 106s. 


Rough sold steadily ; good bold, 63s to 65s; small, 58s; broken, ends, 
&e., 55s to fF bs 
No business reported during the week, and the market 


impoxts and DELIVERIES of SALTPETRE to Mav 17, with Stocks on hand. 





1873 1872 is7l 1870 
Tmported ....ccrscoese.e acetOMS 3770 wee 5630 ave 4850 see £110 
Total delivered ...coccccees 3360 c= AGO nee 4759 .. 6390 





E os . 2470 ... 3020 2480 2550 
SHELLAC.—The demand has been less active than before, yet the ad- 
vance then quoted is about maintained. 291 chests by auction part 


sold: fine crange (D C), at 10/; good second orange, 9/ 15s to 9/ 17s Gd. 
3usiness in garnet to arrive at 9/ 2s 6d; fine orange, 9/ 17s 6a per ewt. 


Drysatreny Goops 





.—Transactions in these markets have been upon 
Gambier is unaltered in 
utch has been without demand. Some business reportea in 
lower at previous rates. 49 chests lac dye by auction were 
withdrawn. China galls have sold at 583 to 53s 6d per ewt. 

Merats.—The rise in the value of money has had some effect upon 
these markets, which are so much in the hands of speculators, prices 
being oceasionally rather lower. Tin has further declined, with small 
sales of straits at 1350 cash ; yesterday 1 134/ 10s was accepted, and 133/ 
for Billiton next two months. English can be bought upon lower terms 
than last guoted. The few sales made in spelter have been chiefly in 
{ Silesian up to 27/ 15s. Scotch pig iron steady although 

Latest prices in Glasgow, 116/ 6s to 117/ 6s per ton cash. 
British iron precurable at easier rates in many cases. Stocks of 
imported copper keep large. During the week sales have been 
made at uneven prices, and a quiet tone now prevails. Chili has sold 
at 83/ 10s to 86/ 10s according to conditions; Burra and Walaroo at 
91/ 10s to 937 per ton cash. Engli-h unsettled. Quicksilver dull, at 
13/ 15s to 14d per bottle. 

Hremp.—A few sales have been effected in Manila at easier rates, 
and the market is quiet. Some few parcels Russian by auction yester- 
day were withdrawn. 

Jute. ~The business y, private 
al *s held on Wednesday, 1 


es by 


a limited sexle, with quiet markets generally. 
c: 


value. 
> © 
Bengal si 





contract is limited. At the public 
8 bales were offered, and went at lower 
55 to 10s, one-third of the quantity finding buyers at from 
2 to 19/ 10s for ordinary to good, inferior and rejections in proportion. 


Sé 5,238 


Ya 
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THI ECONOMIST. 


| The statietical position of jute 
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is not at present more favourable, and 





Dundee trade stiil flat. 


LixsEep.—A steady market. Calcutta prices remain firm. To arrive, 
62s to 63s 6d, according to dates of shipment. Some pockets arrived by 
steamer have sold at 64s 3d. A cargo of Azov to arrive by steamer has 
sold for the continent at 59s. For this kingdom 1s 6d more the value. 
Petersburg to arrive by steamer at this port has sold at 57s 3d per 
quarter. 

Ous.—Common fish oils remain steady, Sperm in the same position 
as’ before, holders asking 96/, buyers views about 1/ less. Olive oil is 
firm, but the market has not been at all active. Gioga last sold at 
41/to 41/5s. Mogadore, 38/ to 39/; Gallipoli quoted 42/to 43/ per tun. 
Linseed oil has been inactive at 33/ on tse spot. The same price 
quoted to the end of the year. English brown rape continues steady at 
68/, and 5s to 10s more next three months; also tbe last four months’ 
deliveries. Foreign brown has sold at 37/ 10s on board. Cocoa-nut 
dull at last week’s rates. Fine Cochin scarce at 40/ to 40/ 10s. 
palm firm. Lagos, 39/ per tun. 

PrerROLEUM.—American refined, 1s 23d; 
gallon. 


Hipes.—At the sales 


last four months, 1s 44d per 


of East India held yesterday 97,647 kips went 


at steady prices to a slight advance for Dacca and North-Western | 
laughtered 9.230 Br 
Sidt itered. o pul 


fialo went without material change in value. 

TaLLow.—The same want of animation as for many weeks past is 
still felt, and prices have been without any change. This morning the 
market is flat. Petersburg, new, 433 6d; June the same; October to 
December, 45s 9d; December only, 46s 3d; old Petersburg quoted 43s 
per cwt. 


Ss 











PaRTICCLARS oF TaLLow.—Mondav, May 19, 1873. 
1870. 1871. 1872. 1873. 
ewts ewts ewts ewts 
Stock this day.....c.cc...0cc-0. $3,357 ... 27,572 ... 30,353 ... 23.697 
Delivery last week.........0. 1,837 ... 3,111 ... 1,285 1,411 
Ditto since Ist June ...... 89,645 - 115, . 110,264 84,700 
Arrivals last week........... ae om -. 3,465 ke 
Ditto since Ist Juve ...... 92,883 - 112.043 - 111,622 76,181 
Pv800 GE FG inccsccnmssesescnss SE0BE op GG we GM ws Oe 04 
Price Of LOWD cecccosscecereecee £45 3d 43s61 ... 4580d ... 438 6d 
POSTSCRIPT. Fripar Evenre. 


SuGar.—The market is withoutfurther change. Businessin West India 
430 casks, making 3,491 casks for the week. Barbadoes by auction 
chiefly. bought in. Crystallised Demerara part sold at 30s to 33s. 28% 
bags, 32s to 32s 6d. 1,741 bags brown and grey Bengal sold at 
20s 6d to 23s 6d for Dhollerah. 2,000 bags grainy Jaggery were taken 
in at 17s Gd, and since sold at 17s 34. Of 380 baskets strong grey 
Java, one lot sold at 293 Gd. 3,599 bags French beet part sold at 
24s 9d to 29s for grainy sorts, and a portion of 3,166 bags Belgian at 
22s to 26s 9d. Another floating cargo of Mauritius 8,400 bags, No. 134, 
sold for the United Kingdom at 28s per ewt. 

CoFFEE.—540 casks 22 barrels 156 bags Plantation Ceylon by auction 
sold steadily at firmer prices. 93 bags low native at 85s. 199 packages 
greenish long berry Mocha at 101s. casks 193 barrels and bags 


° 
v 


Jamaica at previous quotations, and 224 bags African at 82s 6d to 83s 
for small berry. 
Rice —To-day a cargo of 1,299 bags Rangvon off tho coast soid at 
. 5 5 < 


Ss 73d per cwt. 
SHBLLAC.—S? ch 
native livery orange. 
Mrtais.—Scotch pi 
OILS. —52 


sts by auction, for 


part sold at 9/ to 9/ 5s per ewt, 
on, 115s 6d cash, 
tekeor vi-nut by auct 
263 casks from the Mauritius were taken in. 
Tattow.—Russian and town melted unchanzed. 
Australian by auction, 1,050 sold at 


good mutton, 42s to 42s 6d ; 


o 


casks coc sold at 29/ to 314 


ion, 


Of 
Gd reduction: beef, 403 Gd to 41s; 


infericr sorts in proportion. 117 casks 


North American, part sold at 43s 6d per ewt. 
ADDITIONAL NOTICES. 

GREEN Fruitr.—The report of Mes-rs Keeling and Hunt states that 
owing to large arrivals from Spain and Portugal the market for 
oranges is lower. Lemons dull. Barcelona nuts in fair request; new 
Brazil nuts in good demand. West Iniia coker-nuts wanted. Lisbon 


onions advanced in value. Malta new potatoes much sought for. 

EnGuisH WoOL.-—Very quict, the only demand being for deep grown 
wools. 

CoLontaAL Woot.—The sales progress at about former rates; the 
tendency in half-bred wool is downwards, and some other sorts are not 
quite so eagerly competed for. 

FLax.—Market without change. 

Hemp.—Market quiet, and but few transactions recorded this week. 

Sitk.— Market firmer; more business doing in all classes, 

SrEDs.—The trade rules steady. Rapeseed is rather dearer. 

Tosacco.—There has been rather more doing in United States 
tobacco during the past week, and one er two considerable parcels have 
found buyers, holders having for some de ‘scriptions submitted to slight 
concessions. Of home trade classes there is but a poor supply, which 
in a great measure has limited the operations of buyers. In segar 
tobacco and substitutes there has beem a large business done; for the 
latter lower rates have been accepted. 

LeaTuer.—There has been a dull trade for most descriptions of 
leather curing the past week, and Leadenhall on Tuesday 
there was no alteration in the demand. The supply of fresh goods was 

wanted were prime Engiish butts 28 Ib 


moderate. The articles most 
average, light English shoulders and bellies, English horse hides, and 
Prices were generally un- 


calf skins of middle and light weights. 
altered. 

Mertats.—A moderate business reported in some kinds, but for the 
most part there has been hesitation on the part of buyers. Copper has 


ai 


held a steady course, and a fair quantity has found buyers. Iron is 
rather neglected. Tin is in but moderate demand. Spelter is quiet 
and somewhat easier to buy. Lead is firm and rather scarce. Tin 


plates quiet. 
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METROPOLITAN CATTLE MARKET. 
Monpay, May 19.—The total imports of foreign stock into London 
last week amounted to 18,571 head. In the corresponding week 
| last year we received 18,337; in 1871, 21,225; in 1870, 8,961; in 1869, 
| 19,246; and in 1868, 6,166 head. 

Steadiness has been the feature of the cattle trade to-day, although 
| business has been by no means brisk. The supplies of stock have beon 
| rather large, and the quality has been satisfactory. ‘The show of English 

beasts, whilst being good as regards number, has included some well- 
| conditioned stock. The demand for them, although not very active, 
has been firm, and late rates have been well maintained, the best Scots 
and crosses reaching 6s 2d to 6s 4d per 8lbs. The foreign supply has 
comprised, amongst other receipts, a fair number from Spain, for which 
there has been a healthy inquiry, at steady currencies. From Norfolk, 
Suffolk, Essex, and Cambridgeshire, we received about 1,700, from 


|about 100 head. The sheep market has been firm in tone. The 
| supplies have been rather large, and the quality of the English receipts 
has been good. Witha good business doing prices have been steady, 
and the best Downs and half-breds have been disposed of at 6s 2d to 
6s 4d per 8lbs. Lambs have been dull and easier, the best breeds 


| making 8s 6d per 8]bs. Calves have changed hands quietly, at about 
late rates. 


Supprirs on Sacre. 


May 23, 1872. May 22, 1873. 






BORSES .rcccccccccrcccvccccscsccoccccccccccsocccecce § —BGAD ccoccescecrecee © 9,010 
Sheep and lambs .. se 23,620 25,810 
CalWe..cesscccseeccese: 2338 250 
BB acncesasnetsuenncescisnvesas: ccusetssoneinpes ee 45 125 





METROPOLITAN MEAT MARKET. 
Frmay, May 23.—The supply of meat has been short. 
| has been steady, as follows :— 
Per 8 ibs by the carcase, 


The trade 






















sd s d s d ad 
Inferior beef.......ccccccccsscree 4 4 5 O | Inferior mutton cco 5 O to5 4 
Middling ditto ....... 5 O 5 4) Middling ditto.. 5 4 5 8 
Prime large ditto... aa 5 10 | Prime dittu ..0..... -6 0 6 4 
| Prime small ditto ........... 5 10 6 0| Large pork .... -4 2 5 0 
PANNE. chidclidicmsunsnie eveccecseccee & 4 B S| Small Mork ccorccccrcoccscecerse 5 4 5 8 
Lambs, 7s 4d to 8s Od. 
COAL MARKET. 
May 19. May 21, May 23. 
s d s d s d 
Wallsend—Kelloe ...... eoccceccccscenecccocoveness 20 O ae, 2 8 . 
ea SEN” -cxeses . | aa 30 0 
Hetton Lyons ...........0 eceveree 28 3 cose ZB D  covece 23 9 
DID cian ciccunisnssesicciscersee ee 3 9 eee 
REI SII: ncekcccncéctaneneres aus stone 30 0 ° - 
East Hartlepool .....cccccco...... cee veneer 29D covers : 
IED. dunia cuscinetiniiiialinnnsabtiions ove 29 «9 
| Harton .... oo © BB SB  ccecee — ; 
East Wylam .....0...006 cove oo a a 28 6 
| West Hartley............... eS ro 


WOOL. 
(FROM OUR OWN CORRESPONDENT). 

Fray, May 23.—The third series of East India wool sales opened 
| here on Tuesday, and will be brought to a close to-morrow (Saturday). 
So far 11,150 bales have been catalogued, and about 10,000 bales sold. 
The opening decline from last March sale-rates was, on the average, 
not more than 5 per cent., but prices have ruled rather firmer as the 
| sales progressed. About 24,500 bales of sundry kinds of foreign wools 

will be offered from the 27th to 3Uth inst. 


| LIVERPOOL MARKETS. 
| 
| 
| 
| 












a = = : 
| Che Gasette. 
Turspay, May 20. 
| BANKRUPTS. 
Charles Napier Dods, Newgate street, tailor. 
| Joseph John Phillips, Auckland hill, Lower Norwood, builder. 
| Thomas Wentworth Hodgin, Manchester, cloth agent. 
Richard Smith, Northampton, builder. 
SCOTCH SEQUESTRATION. 
Charles Stewart, Larkhall, Lanarkshire, physician. 


THE GAZETTE OF LAST NIGHT. 


; PANKRUPTS. 
| Samuel Youngman, Old street, Richmond street, Saint Luke's, timber 


merchant. 
| William Greenwood, Halifax, cotton doubler and cotton warp maker. 
| Thomas Page, Golear, near Huddersfield. 
| Charles Edward Henson, Kingston-upon-Hull, ship broker, dealer, and 
coal merchant. 
James Ruddick, Caroline street, Wigan, draper. 
Alfred Pocknell Douglas, Prescott street, Liverpool, draper. - 
Henry Firth, Somerset villas, Parson’s Mead, West Croydon, gentleman. 
| ene James Reid, Queen’s Head Inn, Duke street, Devonport, inn- 
eeper. 
John Green, Bristol street, Bell Barn road, Birmingham, boot and shoe 


manufacturer. 
William Frederick Barratt, Earl street, St. James’, Bristol, tallow 
melter, 


Alfred Beake, Middlezoy, Somerset, boot and shoe maker. 

James Houchen, High street, Downham Market, Norfolk, draper. 
SCOTCH SEQUESTRATIONS. 

John Neilson, Shaw street, Greenock, spirit dealer. 


D. M‘Coll and Company, Croy place, Glasgow, merchants and manu- 
facturers. 


Archibald Nicol, Harbour street, Ardrasson, spirit dealer. 


_ 
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641 
STATEMENT 


Of Imports, Exports, and Home Consumption of the following artic’as in the 


20 weeks enling May 17. 1873, showing the Stock on May 17, compared with 
the corresponding period of 1872. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free the deliverics for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 







































































SUGAR. 
IMPORTED. | ExrortepD. Ilome Coxsumr.| Srock. 
British —————— ——— 
Plantation. 1872 1873 | 1872 1873 1872 1873 | 1872 1873 
i ee) ES ES | NS | anne 
| tons tons tons tons | tons tons | tons tons 
West India.) 18203 | - 19573 | 13 321 | 23486 22081 | 6585) 13625 
Mauritius...) 760%) 8959}; 210) 635! 759%) 7435| 2772) 4801 
Bengal& Pg, 1901 | 1963 } 28 136} 2103 2970 | 1180 3298 
Madras ......|. 2811 11692 | 2 395 2505 6039 | 1996 | 10235 
Total B.P.' 30519 | 42187 253 1487 , 35693 39575, 12534 32009 
Foreign. | ; 
Siam, KC...0-.| 11688 13004 1051 3638 11795 | 9836 11084 24708 
Cuba & Hav 52 16 762 | 45 1937 2370 1067 1587 
OE csaced 2547 3511 we } 328 1978 2019 94h 2767 
P. Rico, &e.J 216 685 ay 412 S10 1434 596 1021 
Beetroot......| 10626 12912! ... aon 10352 ; 14177 5415 4994 
Total Frgn! 25129 | 30128 1813 1153 , 27422; 29886 | 18906 , 35077 
Grand Total 55648 72315 2066} 2640 63115) 69461 31440 | 67086 
MOLASSES. 
| - | 
| Importep. | Exportep. | Home Gunn! Stock. 
es tons | tons | tons tons | tons tons | tons tons 
Ww est India...) 1749 1567 | 135 1075 | 2054 2949 1519 1051 
Foreign ...... | 63 } 31 | 1 60 412 711 1270 | 174 
———————————— EEE } | 
Total... 1812} 1598} 136} 1135} 2466) 3660| 2789 1226 
METADO.... _@i = | ww | wh @} 6) 
RUM. 
ExportTED & De- " = 
Importep. LIVEKED TO Vat. Homxr Consump, Stock. 
gals gals gals gals gals gals gals gals 
West India... 1291455 | 870975 521945 | 496315 | 811305 | 754980 1730205 |1367160 
East India...) 10540 797) =—-111555 27765 23260 | 66960 153090 |} 82485 
Foreign ......| 46935 |} 13690 48755 ) 74555 12465 | 6930 | 62730} 43290 
EXPORTED. 
Vatted ......' 637650 | 580545 375795 } 3531440 106110} 134215 ' 324495 } 299205 





Total .... 2081440 1544950 1055150 } 952075 


958140 | 993085 227 


} and 





520 ,1732140 





COCOA 


IMPORTED. EXPORTED. Ilows Consumr. Stock. 

















cwts cwts cwts cwts cwts cwts cwrs cwts 
B.Plantation| 37208 $2389 1348 13$1 24938 26526 33975 33710 
Foreign ......| 12530 | 10697 8825 9202 4712 S941 17070 } 13959 
Total ...) 49733 43036 10173 11193 29650 | 35267 510485 47069 
COFFEE, 
tons ton tons tons tons tons tons tons 
West India... 53 530 760 176 314 1380 752 
Ceylon... 5964 9531 3654 £3551 11888 2812 
East India... 2691 18i5 1787 1520 3137 2047 
Mocha  ecoces | 77 284 150 29 593 351 
Brazil... 1823 1266 281 95 1527 1457 
Uther Forgn. 1445 741 630 330 1460 879 
Total ... 12230 | 14877 6708 6379 985 8298 
RICE .cccccoeei 33233 16924 ° ° 41720 OAT 27474 27715 
PEPPER 
tons tums tons lous tous tons tons tons 
White......0+. 335 732 423 a6 229 567 
re | 3766 245% ese 2360 2236 2670 2570 
pkes pkys pkgs pkgs pkes pkes pkzs pkgs 
NUTMEGS.. 1083 1059 ove sce 600 1295 1849 2281 
CAS. LIG... $259 1259 . ooo 1435 3953 1905 18916 
CINNAM'N,| = 6289 6239 6101 5190 | 23350) 19942 
bags bags bags bags bags bags | bags bags 
PIMENTO..) 13522 | 16416 | . | 3220] 10366| 42714! 45371 
RAW MATERIALS, DYESTUFFS, ke. 
serons serons serons seronls se1ons serons” serons serons- 
COCHIN'L..| 11930 11065 ° ese 8510 8159 14914 12050 
chests chests chests chests chests chests chests chests 
LAC DYE... 2708 1275 eee ee «6 | SC 3286 1959 | 9263 10278 
tons tons tons tons tons tons tons tens 
LOGWOOD 5875 3711 ove oe 6 |— (4178 | «66535 | | y29 2984 
FUSTIC 1453 654 | wo a | 702 | S86 | 1302 890 
INDIGU. 
chests | chests | Caests | Chests | chests | chests chests chests 
East India..| 17919 slzy e eee 9724 S932 26659 17348 
} Serons serous serons serons serous serons serons serons 
Spanish......) 11438 8251 } o. | 7350 | 5060 7566 | 8323 
SALTPETRE, 
Nitrate of "ons tous ‘tons tons tons tons tons tons 
Potass 56829 3771 oe 1455 3858 3022 2467 
Nit: ate Soda 3590 2382 | 3367 1635 1275 | 509 
COTTON. 
~ bales bales | Dales baies bales bales | bales | bales” 
E. India, &c, 231278 | 102420 | a «» | 152585 | 140557 | 208107 | 168785 
‘ " 4 i | | = 
Liverp vol, ) 1794993 1577242 | 169888 | 123504 1267550 '1140550 | 877060 | 745750 
i kinds { | \ j 


Total ..- 1956271 |1679662 | 169968 } 123504 |1420135 
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: . . nn ~ Hides—Ox &Cow rib 8s d sd Sago—duty 444 perewt s d s d | Refined—Forconsumption s ds d 
COM M EK R¢ IAL l | M ES. as M. Vid.dry... 010 1 a Pi sseneheianennll perewt 15 0 22 8 to 10 Ib loaves ne 0 00 
TEE > PRICE CURREN Do & R.Grande, salted 0 8 O 9 eeds—Caraway...prewt 36 0 38 12 to 14 loaves .......0... 00 0 0 
} WEEKLY PRICE CURRENT. Brazil, dry .... ©10 1 OF | Canary.......... eeoneni per qr 42 0 46 0 Titlers, 22 to puaead a 6 44 0 
*,* The prices in the following list are Drysalted .... 0 7% O01 Clover, red .........percwt 60 0 86 Lumps, 45 Ib ....ssccessease 39 6 89 6 
carefully revised every Friday «afternoon | prysalted Mauritius...... 0 8} 0 10% white ..... -- 70 0 86 0 Wet crushed .... «- 36 6 38 0 
by an eminent house in each department Rio, dry Rio Grande...... ow 11 COPERREE : ccosesescccesene Ss oo me | —— cocecececcce ow. 36 0 36 0 
x — — West Coast hides ......... 0 104 1 ©+% | Linseed, foreign, ... per qr = 0 6 0 Bastard .., ae 0 4.) 646 
eto =" _ "a s d| Cape, salted sn 3 0 8} Bombay .....+0. ease = 0 00 Treacle........... scoccopecosce 26 0 1B OO 
Pot. Canada waperewt 32 0 0 0 Australian...... we 0 5 O 8 Mustard, brown...per bush 9 09u4oO For export, free on board 
“ac eee eer aeet 51 0 0 O| New York.... 0 63 0 7} WRESD cccscns spousuessonesenes 7 0 $ 0 Turkey loaves,1to4lb 0 0 0 0 
c eer Ga mee Ep East India.... 0 5 1 4 | Rape per last of 10 qrs £34 0 37 O 6 Ib loaves .... once 8) O46 
Wi Tri idad... ercwt 48 0130 0 | Kips, Russia 00 0 0 | Silk—duty free sdisd 10lb do... ote © 60 
Senin ie sie 42 0 70 0 | S&S. America Horse, pride 8 6 16 6 Surdah ....... sseeper Id 22 0 25 6 14lb do .... > oO 2 
|. Ganeeestl . 4 0 62 0 jg free Cossimbuzar . 13 0 24 0 Titlers 22 to 23 ib. aiienies 390 «08 0 
| decks aeen 1s 0 53 0 | Bengal .............perlb 1 6 8 0 Gonatea ....s0000: 12 0 24 0 Lumps, 40to 45lb ...... 0 0 0 0 
; or "42 0 44 0 | Oude .......... w 2 4 6 0 Comercolly .... cco 13 C83 6 | Crushed nrccccccouseseeree 31 0 88 0 
Ff Ne ecerpeennnenens . Madras . 1 1 6 8 | China, Teatlee .... -17 0 26 6| Bastards.................... 22 0 27 0 
Coffee—duty 14/percwt: dried, roasted, Kurpah .... nme 2s Bs Tayssam.. wae OS Treacle.... ons 6 T'S 
or ground, 24 per lb. Guatemala ......... a 2. Cae Canton........ 15 9 2 O | Dutch, refined, f.o.b. n 1 Holland 
| Jamaica, fine ordinary to Leather—per |b Raws—White Novi. - 3 0 40 0 6 Ib loaves ........00- 41 0 0 0 
} SURE ccpoonsccsanl percwt 90 0100 0 | Crop hides......30t045 lbs 1 5% 1 7 Fossombrone .....0.++ 34 0 38 0 LO TD dO  sescesrrersrreeeee 0 0 0 0 
|! good middling to fine ...02 9 120 0 a aciligcal 9 617 «19 Royals .......00 scan 32 0 36 0 Superfine crushed....... 00 
| Mocha, ungarbied............ 90 0 98 0 | English butts ...16 24 19 2 5& EIR scctenisatin ee No. 1, crushed ecesccscecse OH 8 © 6 HT 
200d tO fINE....c0eeeereee eee 102 0125 0 " de «28 36 110 27 Organz'ines— TAGs Birwsisctscccttintsimenn Se @ O66 
Ceylon, native, good Foreign butts ...16 %16 20 Piedmont 22-24... 0 42 0} Belgian refined, f.0. b. at Antwerp 
{ ordinary .... 88 6 89 0 do wil oie 33:3 Do. 24-28... ma 0 42 0 4 and 3 Kilo loaves ...... 40 0 41 0 
| fine ord. and and bold 89 0 91 O | Calf Skins ......28 35 20 210 Milan & Bergam 18-20 37 0 44 0 SENOE, F iccriccssnane O- 6 8 8 
| plantation, fine to fine do mee 26 EM Do. 22-24 37 0 44 0 Tallow—duty free, per cwt 
| fine ordinary .....+.. -94 0 96 6 do wae, nee 4. 8. 3 7 Do. 24-28 37 0 44 0 St Petersburg, lst YC... 43 0 0 0 
low middling........... 6 93 6 | Dressing Hides ......... 1 5 1 6 Do. 28-32 37 0 44 @ | Par—Stockholm... pr bri 31 0 00 
middling to fine ..... 99 9130 0 | Shaved do  csuccoe 1 7 111 | Trams—Milan, 22-24 ...... 34 0 38 0 Archangel ...ccrccccicooee 83 0 0 O 
Java, &c., iow ordinary ... 81 0 84 0 | Horse Hides, English...... 1 5 1 9 Do. 24 28 .. 0 38 0 | Tea—uuty 6d per Ib 
ord. to good ordinary .. 86 0 92 0 do Spanish ...perhide 9 0 23 0 Brutias—Short reel... 0 41 O | Monings and Oopacks...... 0 9} 2 8 
fine ordinary ....-+.0+++ «- 94 0100 O Kips, Petersburg, per lb 0 0 O 0 Persians ...... euuneusece scueneue 0 O 0 | New Season's Kaisows ... 0 6 2 6 
Neilgherry and Tellicherry 94 © 103 0 do East India............ 0 9 2 2 Spices—Pe), ‘per, duty free PARE cocccovccccccncccessnee A GY 8 GS 
| Mysore, plantation ......0. 98 0120 0 | Bretals—Copperperton £ 8 £ 8 Malabar, &e.........perlb 0 73 0 8 o- 13 38 
| Mysore & Malabar, native 89 0 92 0 Sheating, bolts, &€......105 0 109 0 Fastern .... © F O FR | QabeMgs ccccccccecccccescer.cee 1 1 8 6 
| Brazil, ordinary ....... 75 0 78 0 Bottoms..........0002200022105 0 106 0 White .....ccccceeceereeeeeeee O 114 1 8 | Sctd.Orge.Pek.(Foochow) 1 2 2 4 
Good OTdinary «....-.0000 .80 0 82 0 0 91 0 Pimento, duty free Scented Capers (Foochow) 1 4 1 7 
fine and fine fine ord. ... 84 0 90 0 Tough cake : 0 9 0 Mid and good...... perlb 0 22 0 23 | Sctd.Orge.Pekoe(Canton) 0 9 2 2 
washed. ..........cseccesssesee 94 0 99 0 Best select........ ie .94 0 97 0 Cinnamon, duty free Scented Capers (Canton)... 0 9 2 2 
Costa Rica and Gaatemala, Iron, per ton Ceylon, 1, 2,3 s.r 2 3 38 6 | Flowery Pekoe, fine......... 40 0 0 
fine ord. tolow mid. ... 92 0 97 0 Bars, &c., British ...... 13 10 14 10 Malabar and Tellicherry 2 8 3 0 | Gunpowder, Fychow and 
middling to fine........... 88 0103 0 Nail rods ................. 14 0 15 0 | Cassia Lignea, duty Moyune, finest ......... 3 6 310 
Cuba, Porto Rica &c........ 92 0 103 0 HOOps..eoe.-.- wae a 6 FTCC....s0000eee00e--per CWL 79 O 80 0 | Imperial, Pingsuey, finest 1 8 2 0 
Drugs and Dyes—duty free SN eae mew 2 i. © Cloves, duty free Young Hyson, Pingsuey, 
}| Aloes, East India ........... 50 0 325 0 Pig, No.1, Wales ...... 0 0 O 0 Amboyna and Ben- a a ae 
| Argol, Cape 80 0 90 0 Bars, Wales ........c.00000 12 0 1210 coolen ..... oper lb O 8 1 7 Fychow & Moyune, finest 326383 
Balsam, Peru ..... i 90 $6 eS Zanzibar and Bourbon 0 8 0 9 | Hyson, finest.............. 3 4 3 6 
Bark, Cascarilla . -20 0 27 0 Pig, No. 1, Clyde Ginger, duty free TWARKBY.ccccccccccesccccecsesre O 8 1 @ 
BROPAE, cccccccccscevsssece -- 9 0 95 O Swedish....cecccecccseeeees 2 2 E. India, com....per cwt 0 0 O 0 | Timber—Timber and 
Camphor, China ......+++.. - 83 0 87 6 | Lead, per ton—Eng. pig. 23 10 23 15 Do. Cochin & Calicut.. 56 0115 0 Hewn Wood—Dantzic 
Cantharides............perlb 7 0 8 0 OEE iscnews asinine 2415 26 0 SEINE. cbnichesbveptnnsineds -49 0 5 0 & Meme! fir...per nt 50 0120 0 
Castor oil, firsts.. min, 2 ae oe red lead . 26 0 2610 Mace, duty free ...... prlb 32 46 Rien Br scccscccecs 80 0 85 0 
Balron.........0e0reesee0ee 2% 0 25 O white do........ 29 0 0 0 Nutmegs, duty free ......... 28 40 Swedish fir....... +. 0 0 60 0 
Sarsaparilla, Jamaica’ ...... 1 8 3 3 SERN OE: vencsnnnences 2610 SF O Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 70 0110 0 
| Cochineal—Honduras trib 20 36 Spanish pig .........0e-.0008 2215 00 amaica, per gal., bond, — yellowpiue,large 85 0105 0 
Teneriffe ........+0+ eseweee 2 3 3 8 | Steel, Swedish in kegs... 22 0 O 0 BS COTS OP cconcees ow 88 8 FT — small 65 0 75 0 
| Lac dye, native .....00+. 04 07 in faggots.....c..0.0.00000-. 23.0 0 0 30to35 — .. -. 310 4 0 N.Brnswk.&Can.Bd.pine 80 0120 0 
Turmeric—Bengal..pr owt 18 O O O | Bpelter ....c...ecece-. per ton 2710 25 0 fine Marks .........000 » O22 AD Quebec Oak ....s0000000.0140 0180 0 
Madras ....... 0 19 O] Tin, English blocks,ptoni40 0 0 0 Demerara, proof... 111 2 1 Baltic oak ..... 0170 0 
Java..... 0 10 0 bars in barrels......... 141 0 0 0 Leeward Island — ...... 1 8 110 African oak .... : 00 
Cutch .. “ 6 00 Refined .......0+000+ 142 0 00 East India “wee 2 8 O'S Indian teake ......... 0 295 0 
n. Gambier ....... tiie ea } Banca...... 140 92 0 0 Foreign 14 165 Wainscot logs 18 ft each 70 0 135 0 
i. Dyewoods—iuty free £s £ 8 ND, sciamcanes stillness 135 09 0 0 Brandy, duty 10s 5d per "gal. Deals & Sawn & Prepared Wood— 
Brazil, Branch ......per ton 27 15 29 0 | Tin Plates, per box od. g~a Vintage of ( 1872 «+--+. 6 0 6 1 Norway,Petersbg stand £9 10 13 10 
igs Do. second quality ..... 9 9 16 0 Charcoal, I C ......000. 42 0 44 0 ist at 1871 .. 61 62 Swedish -.csseceeeee 10 0 15 0 
we Fustic, Jamaica..... ecococscee © O B G SS: ee | in hhds 1@70 .. 6 6 68 Russian ..... 15 10 
i Logwood, Campeachy...... 810 910 | Molasses—dutylepewt 9 6 13 0 1889 .. 73 80 Finland 13 0 
4 Honduras .....+.++ - 7 0 #O O | Oils—Fish ee @s Geneva, common ........... 24 26 Canaua lst pine 25 0 
F Jamaica ....... ~ 560 5 6 Sperm ...........per tun 95 0 86 0 ee a — — 2N.....00064 16 10 
te || Red Sanders ....... — Se: Oe Southern, pale............ 40 0 4010 | Cornspirts pf duty paid12 0 0 0 American spruce ,........ 12 0 
a Sapan, Manilla. we 810 1010 Seal, pale ....... J - 2 @ Spirits f.o.b. Exportation 18 2 0 Dantzic deck, each ...... 178 0 298 0 
g Siam........c0ees ww» 710 8 0 geen we © © 2 Malt spirits, duty paid ...12 0 14 © | Staves— 
7: DE time © § I ® East India....... - 2715 28 0 Sugar—Per cwt—Duty paid Baltic, per mille.........£200 0 26C 0 
mA Fruit Currants, duty 78 8 d 8s d | Olive, Gallipoli . 42 0 4 «0 British Plantation—Duty. Quebec, per standarddo.l00 0 0 0 
+ Patras .....0...00.per cwt 28 9 30 0 I a cceeinibiion PIN ae BUORREY woraceccreveess 28 28 0 32 0 | Tobacco—dy3/plb&5pct. s d s d 
& 0 40 0 Malaga ...... accused 4010 4) 0 Fefining......00« 2/,2/5&2/8 23 0 28 6 | Maryland, per lb, bond... 0 6 0 9 
+ 0 30 O | Seed, Linseed...... per ton 33 0 00 Foreign Muscovado, Virginia leaf .....ccccccccoce O 6 O11 
a © 30 0 Rape refined English... 40 0 0 0 GRRE ccecmsnscrenni 2/828 0 82 0 _ BErIPt ceseorecree O 8 1 1 
Mer! Provincial .......c0:00000008 26 0 0 0 Do Beneige aa a Se le refining .........2/,2/5&2/8 23 0 28 6 | Kentucky leaf ............... 06 0 9 
e Figs, duty 7s per cwt Brown ... 37 15 38 0 Mauritius, crystalised— _ Stript cree 8 9 OLE 
, Torkey...pr cwt duty pd 24 0 55 O | Cocoa-nut..... 3 10 40 0 Nos.15817 .........2/10 32 0 83 0 | Negrohead ........duty 46 11 2 6 
4 Plume, d ity 7s per cwt Palin (LAg08) ...0c0cccceesee 0 00 13414... 31 0 81 6 | Columbianlf. duty 3 &5pe 0 8 2 23 
5 French, bottled .......... 0 0 © O | Oil Cakes, Linseed, Eng. i 10 O90 10a12 C80 0 | Havant cecccccscrcccccscorcooee 3 0 6 @ 
TMD sceestsntrmnesssnses - 00 00 Foreign ...... paninenien weve 91762015 | Syrups,lwtogd yel.2/ 5&28 25 6 28 6 — cigars, bdduty 5)... 6 0 22 0 
Raisins, duty 7s per cwt BRARO cvecesscvecesccccsconrseese 6 O 67K lowto fine brown...2/&2/5 19 0 25 © | Turpentine—per cwt 
Valencia. new ......... 0 0 O 0 | Oil Seeds— sdsd Bengal, Benares,low to fine American spirits ............ 38 0 38 6 
| | Muscatel ....... wecccecoccers -30 0 90 O { I as per qr 60 6 64 6 REED .. comensseremenne 0 00 French do seresereseseeeeereees 33.0 00 
Smyrna,red and Chesme 24 0 0 0 Rape, Calcutta, R.A.T. 60 0 61 0 Date,lwtotineyl...2/ 6 30 0 eer pack of 240 lbs 
RR einpnisrreenieiinnne + 0 0 O O | Petroieum-Refined.prgal 1 24 0 0 very low to fine Fieeces 5. Down hogs...£21 10 22 0 
r Oranges— Refined coal oil ......... 1 9 1 2 ee 2/&2/5 16 0 24 6 Half-bred hOgSs «4... 21 16 22,0 
! St Michael, Ist quality, Provisions—duty free Penang, superior yellow to Kent fleeces ..,......... 22 0 22 10 
i flat DOX ..cccrereeseee -- 0 0 © O | Butter--Waterfordpr.cwt 0 0 0 0 good white ...2/8&2/10 30 0 82 0 S.Downewes&wethrs 18 G 19 0 
i Do. 2nd quality 00 00 SRIRONT conansosne to“ oo 8» low to fine yellow.2/5&28 26 0 29 6 Leicester dO ........00. 2010 22 26 
t SII aitnacnneneaneunninntds 32 6 25 O Cork, 4tas to lst ...... — @ 6 64 low to fine brown...2/k2/5 16 0 25 6 ee picklck 19 0 26 0 
ti Lisbon & St Ubes,}ch 18 0 22 0 SRIINE cevinenennennn - 0 0 OO | Madras— Prime ... «16 0 17 0 
i Bicily ...cccccosoeeeper box 11 0 13 0 Friesland fresk ... 98 0102 0 crystalised white......... @ 0 0 0 Choice . o-- 15 0 16 10 
i Lemon— American ..... . © 0 00 low to fine yellow...28 28 0 32 0 Super stsseesesseseeeees 14 QO 14 10 
f Messina............percase 17 0 19 0 TOTSCY  creresccereorsoeees 83 0 98 0 Native, low brown to low Combing—Weter mat 2010 21 0 
ki Barcelona nuts......per bag 37 0 38 0 | Bacon, singed —Wa aterfd. 82 0 84 0 VOHOW ....00eceeee 7&25 16 6 22 6 PicklOCk --..s.s1000008 18 10 19 0 
4 Spanish nuts... per barrel 36. 0 37 0 Hamburg .......00....0008 68 0 74 O TOET srcennneesenes 2/16 6 18 O COMMON -s-seerceeeee 16 0 17 0 
a Brazil nuts......-00000008-- 54 0 O O | Hams, York... --- 90 0116 0 | Siam and China, low to Hog matching......... 24.10 2610 
ik Coker nuts............per100 12 0 18 0 BIRR. nisasiernes eantntonen - 80 0112 0 good white ...2/8K2/10 30 6 32 0 Picklock mawhing.. 20 @ 21 0 
th Plax—duty free £ es £ 8 | Lard— Waterford and low to fine yellow and ‘Super ~ 18 0 1916 
H Riga K seoos.-e-----Perton 0 0 0 0 Limerick bladder ... 62 0 76 0 WONT sinceccesnenstl Woes 25 6 30 © | Coloniai—per lb sdsd 
fis m= WERK ccccorcscccce 71 0 0 0 Cork and Belfastdo... 0 0 0 0 DEOWD sorcccccccce..scecseel/ 16 0 365 O Syoney.-Fleece kiamb... 1 4 2 3 
bei St Petersburg, 12-head ... 53 6 54 0 Firkin and keg Irish ... 54 0 €0 0 Mauila, c! layed, common to Scoured, WC..rvweee 1 4 2 4 
et —_ 9-head ... 44 0 45 0 American & Canadian 0 0 O 0 EL Seinichniniane aieniniad 222 0 23 0 Unwashed .,....... 0s 10 
iy Egyptian, Govmnt dressed 0 0 0 0 Cask ao do 00 00 MusccvVad0....0c0— 17 0 19 6 Locks and pieces ol 18 
p — native ditto...... © 0 © 0 | Pork—Amer&Can.pr.bl. 0 0 0 0 | Java— slipe and skins ., ee 
rt Hemp—aiuty free Beef—Amer.& Can.pr.tc. 0 0 0 0 low to mid. white... 2/10 31 0 32 0 P. Philip-Fleece & lamb 1 6 2 5 
: St Ptrsbg, clean... per ton 3410 35 0 | Cheese—Edam..........0... 58 0 66 0 low to fine yellow and Scoured, &C......0000008 1 5 2 6 
Ry Pi iitnmeann te 6 2-6 Gouda......... 54 0 60 0 OT csniniien stnibasinid 23 26 6 30 6 Unwashed «0.000008 0 8 1 2 
ru half-clean .. . 31 0 32 0 Canter ...... 0000 Havana, white, above No. Locks and pieces ...... J 1 IN 
; Riga, Rhine..... vane © @ 0 6 American ......... by 0 72 0 RE 0000 Sa & lamb 1 0 116 
OIE: encageiniaiennin 41 0 45 0 | Bice—duty free florette, Nos. 15 218.2/ no 32 0 33 0 Scoured, && 18s 323 
East Indian Sunn........«.... 15 0 21 0 | Bengal, white......percwt 10 0 14 6 yellow, 12 214.28 29 6 31 6 Unwashed ........ os 12 
China grass.......... - 00 00 aan eae _- 10 &11l.— 27 6 28 6 Locks and pieces ..... 0 9 1 4 
Serena oe 13 O 21:10 | Madras .....cccccercsscscceee 10 0 10 6 brown, 7% 9.25 24 0 26 6 V. D. Ld-Fleece&lamb 1 3 2 2 
hy rejections.. +» 15 0 16 © | Arracan, Rangoon, &€.... 8 0 9 6 | Bahia & Maroim, low grey Scoured, &e.n.eee L 4 11d 
Yh GUID axenssorvcscomcnene 1B. © 1B 20 | JRUR cecccocecererserssreeseeeee © © @ 0 to mid. white 25&28 25 0 29 6 Unwashed «0000.4. 0 8 1 0 
: Coir—Yarn, good and fine 35 0 60 0 | Sal low to fine brown..2&2/5 17 0 2 0 Locks andpieces ...... O11 1 6 
; 0 33 0 Bengal............per cwt 25 6 28 0 Pernam, Paraiba,& Maceio, Cape G, Hope—Fleece 
0 36 0 Bombay and en 00 00 low to mid. white...28 29 0 80 0 and lamb............ ae 1 O- 159 
0 30 10 English, refined ......... 31 0 31 6 YENOW .eo.ceeeeee -.2/5K2Y8 25 0 23 0 Scoured, &c..., i223 
| 0 O O } Nitrate of soda...............15 6 16 0 low to fine brown.7/&25 18 0 24 6 Unwashed .....c000 0 7 OW 
| 
/ 





re 








—————— ns 


re 


| 1269082/ 








oS 

L = 
rised ia 

s | 
Issue. | RB | & 


——— 


20224602 Stk\100 
65035501, Stk 100 


9300010 3) 


459490¢ Stk'100 
28773 20 | 20 
8735001 Stk\100 
70000| 20 | 20 
46405102 Stk 100 
8350228! Stk 100 
826835/| Stk 100 
8626567) Stk 100 
61208667 Stk 100 
11692757) Stk 100 
1159275], Stk 100 
42808581 Stk 100 
11536794, Stk 100 
11153507) Stk 100 
13334504, Stk 100 
6839942!) Stk 100 
82940171) Stk 100 
30892199) Stk 100 
77666881, Stk!100 
46438937 Stk/100 
424330/ Stk 1CO 
4243301, Stk 100 
38876307) Stk 100 
603701 Stk 100 
60370: Stk! 100 


500002 10 | 10 
22500004 Stk 100 
300007 10 | 10 


16038176, Stk 100 
978533/ Stk 100 
6100007 Stk 100 

96133337 St» 100 

Stk/100 


17010505 =tk 100 


| 19750007) Stk'100 


32301407 Stk 100 
2760007 Stk 100 
1552560/| Stk 100 
1495300’ =k 100 


| $737566/ Stk 100 


19884867 Stk 100 


, 19881967 Stk 100 


15000 20 | 20 
8773601 Stk 100 
23270 10 «=—6 
250000/ Stk 100 
2000007 Stk 100 





May 24, 1873. | 
Che Economist? $ Railway and Mining Share List. 


RAILWAYS. 


ORDINARY SHARES AND Stocks. 


fighest 
Price. 


Name. 


ir 












\Bristol and Exeter........scersee Lit 
\Caletonian ....--sses0e 965 
Do we ‘New . ° 3 

Cambrian ........++s000 2 
Cornwall .....0-00:: ++ evetcesececoeses] 8 
Dublin and Belfast Junction ...| «+. 
\East London....... iccecienciaaly aauiaa: Mae 


Glasgow and South-Western ... 130 
Great Eastern .....ccccccccosssescesee) 414 


Ivo Fast Anglian No. 2 13 
Great North of Scotland | 35 
Great Northern .....cccccccessseeeees 127 

Do A) A recves no dvd. til (|137 

Do Bf 6% has been paid B (/134 





Great*outhern& Westrn (Irelnd)|115 
Great Western, ipanssenintebevain 1244 
Highland . 208 eeseee — 109 
‘Lancashire ‘and Yorkshire. covece }151 
London, Brighton, & 8. Coast...) 75} 
Lon., Chat., & Dover, Arbitration) 22 
London and North-Western...... 145} 
Londen and South-Western......| 1064 
Manchester, Sheff., & Lincolnsh} 794 
Do Prfd. {Defd reevg no div) {112 
Do Defd 7'till6%is pd to Prfy | 494 
Metropolitan.....-.cscccesse-+-seeeee] 72E 





| Do Prid. Defdreevg nodiv) 105 
| Do Defd helt otto pd to Pris | 42 


| Do Redeemable .........ceeeee++| 11 
Metropelitan District...........00| 33 
\Metropolitan & St John’s Wood ... 
A vccetxsesnnststreemesneeeseee 
Do Birmingham and Derby... 
Monmouthshire 
North British ......cccccccerceeress 
Do Edinburgh, Prth, & Dndee 39 
North-Eastern Consols .......+0.+-| 1593 
North London ..... ... - 









se eeeeeeeeeeeneeweree, 









North Staffordshi -| 72 
Rhy Mey ......c0ese00 | 75 
Shropshire Union 72% 


South Devon ...... 
South-Eastern .....0.-ccssseeeesceees ‘109 
Do Prfa. (Nefdreevg nodiv) 127 
Do Defd 7'til6%is pd to Prfy | 88} 
Staines, Wokingham, & Woking) 18 
Tall Vale ..ccccccccccccocee covneccvcee| 100 
DOC ceccsees.00 on eee 
Waterford. and Central ‘Treland 23 
Whitby, Redcar, & Middlesboro.) 60 





PREFERENCE Snares ayp Stocks. 


11096561 Stk '100 
375000/, Stk 100 

ove Stk 100 
276667! Stk 100 
1600007 Stk! 100 


8300002, Stk\100 | 


6000007) Stk 100 


2000007 Stk 100 | 


4000007 Stk all 

1662607) Stk 100 

eee 100 
} 


9600007) Stk 100 
960000/ 


132380/| Stk|100 
3000002 Stk 100 
8050002) 3tk!100 
869807) Stk 100 
1288807) Stk /100 
1874501, Stk 100 
12982624 Sts i00 
7500007 Stk 100 
8100007' Stk 100 
10000004 Stk {100 
6760002; Sik 1100 
291.0800! Stk/160 
18291002! 8tk|100 
44362877) Stk) \100 
10017487} Stk| |100 
100 | all 

7940407) Stk 100 
260050/| Stk'100 
2877948 Stk'100 


398: 
16101 
3033951) Stk 100 
252000/| Stk 100 
2200002) Stk 100 
17783!) Stk'100 
2200007) Stk 100 
947171) Stk 100 
2700007] Sik 100 
71277 Sik|100 
eee | eee 
5720007) Stk'100 
172500} 6 all 
Stk 100 
62830) 10 5 
250001 Sik 100 
17999831! Stk'10 
12874162) Stk! 100 
5867287| Stk! 100 
6750001) 8tk| 100 
24441291) Stk! 100 


Stk/100 | 


Stk 100 






Stk 100 | 
6418177) Stk'100 | 


Stk'200 | 


Bristol and Exeter 4% ......000...| 95 
Caledonian 5%, No. 2..... 
Do Scottish N. E., 44% eoee: 
Do do Aberdeen, gua. 6%. 
| Do do do 7% .secsee-vee 
| Dodo do Ordinary.. e 
| Do do Midland........ccccsssccseee| o+s 
Do do Dundee and Arbroath...| ... 
Cornwall! 44% guaranteed ....../104 
Glasgow & Sth. Western gua. 5%) ... 
‘Great Eastern, 5% Metropolitan 
| Stock, scrip, issued at 105...) ... 
Do E. Counties Exten. No. 1/110 
Do do GO NO. 2....ccccceeeeserevese| LOD 
DO dO 6% .cccccseesc-ccccccscvcseces| GO 
Do E. Union 4% guaranteed..| ... 
Do Norfolk 5% Ext. 1846....../110 
Do do 5$% ExXt., 1847....ccccccee| soe 
Do @e 5% Wav. Val. ,1847 ...| +» 
Do E. U. Harwich, 4 % ......... ooo 
Do do Woodbridge Exten. do) 91 
Great Northern 5%  ..cccccceseeeee 118 
Do 5%, redeem. at 10% pm.../114 
Do 44% do do do oe 105 
Do5% do at 5% pm .../108 
Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotiand,1stpref.| ... 
Great Sth. & Wst. (Ireland) 4%/100 
Gt. W.—Kent-chargep er gua.5% |116% 
Do Consolidated guaran. 5%'115 
Lancaster and Carlisie,4}%......| ... 
Lancashire and Yerkshire 6%.../136 
Do Barnsley, 51 38 10d% ......| «» 
| Do 6% (East Lancasbire).. eco 
Do 44% (Black: urn purchase)|105 
‘London & brighton, shee gua.No.l) 112 
D0 5% dO  ccocecseeeecereres NO, 2/111 
Do 6% do ....00eee ecccocseel AGS 
Do 5% do ..... No.4 110 
Do 7% dO .. seers ee | 
Do 6% do (W. E. &C. P.} 200/125 
D0 4% dO 1859...000 sosereeesesees) OL 
Do 48%, do 1859............--e000 '100 
London & N \W.C.&Nuneaton6% 118 
London &8. W.,7%, late 3rd Shrs.' 155 
Do (Portsmuth. perpet. anns.)) ... 
Manchester, Shef., & Liacoln.,6% 132 



















Do do do £6 «64 
Do do do 33%) 72 
Do do redeemuble6% 6} 


Miland Consolidated, 6%.......... 140 
Do do Bristol & Birming.6% '136 
Do do 44% redeemable ......... 105 
Do do 45% irreceemable ...... 105 
Do Leicester & Hitchen, 4%... 95 

North British Consol. 4%, No.1 90 


«+ | Stk 100 |North-Eastern--Consolidated4% 97 
20000001) Stk 10 >) Do 44% redeemable ............ 104 


17918917) Stk!1¢0 | 


60872) 25 | 33 


4500007 Stk/100 


1950000! Stk/100 | 


2915106] Stk! 100 
68500) 20 | all 
176296/ St.'100 


Do (Berwick capital ...... 
Do Stoctn. & ee , 5 ~ 
Do do B and C, 6% «..... 

| Do West Hartlepoul ee0s 
|North Staffordshire ..... 
3outi Devon, rent- “chat ges.u0.+. 1l4 


Do jG. N. EB. 4% ccocccceee — 


} ese 











THE 


ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


PREFERENCE Snares aN’ Stocks —Continued. 





Autho- | ¢ e 
rised 3 = 
Issue. | Be 

40000) 10/6) all 


481300/| Stk/100 
oe Stk|100 

Stk/100 
200000/7| Stk 100 


PREFERENCE SHares & Stocks, wITH DivipENDs Con- 


TINGENT ON THE 


745180/ Stk 100 
1113070! Stk 10e 
3434007 Stk/100 
6200007 Stk 100 
5479917 Stk/100 
335000/ Stk 100 
11226007 Stk 100 
12400007 Stk 100 
3169007 Stk 100 
3600007 Stk 100 
10750002 Stk 104 
2000007 Stk 100 
4820501, Stk 100 
2180301 Stk 100 
5016991/ S'k 100 
6136501; Stk 100 
4000002) Stk! 100 
125120, 63 
6500001) Stk 100 
13: 39002) Stk) 100 
716000/| Stk|100 | 


9440001) Stk 100 | 


830970!) Stk) 100 
16613351, Stk 100 
40965 Stk| 100 
46941837) Stk! |100 
21976667) Stk!100 
2400007) Stk \100 
300000/) Stk/100 
8600002! Stk/100 
15000007) Stk,100 
10000007) Stk'100 
500000) Stix |100 
100000/) Stk) 100 
6000001) Stk/100 
15000007) Stk! 100 
6400007) Stk | 100 


5000007 Stki100 | 


ese 8tk|100 
eee Stk/100 
125000 16 | 16 
164375 16) 8 
146100 20 | 20 
3850198/ Stk/100 
24056697 Stk/100 
18690001 Stk} 100 


6350007 Stk/100 | 


i Stk}100 
1668662 6 6 
Stk|100 
605000!| Stk 100 
2130007 Stk 100 
2099571, Stk 100 
3000007) Stk 100 
12000008 | 
6915007, Stk 100 
7000001) Stk 100 
625820! Stk 100 


Stk 100 | 


RAILWAYS. 


Name. 


Highest 
Price 








ig “0 peseenunenmenenmnegtatan 234 
DO: BG ...cccccccceccesce: eccvce] ose 
Do fixed 44% : 

Taf Vale, No.1. 





1177 


| Waterford & Central Treland. 6% ees 


Prorits or FACH SEPARATE YEAR. 

Caledonian, 44% guaranteed*... 
Do Scot. Central, min. 7 % | 
Do do 4} % irredeemable* 
Do 4 % convrtible, issued atS80) ... 

\Great Eastern, 44 %. 1961 ...). 96 





Do 44 %, 1862 ...J 

| Do 5 %, 1862 ....../103 

| Do New 5 %, 1863 ....../100 
Do de 5 %, 1864... ...! 98 


\Great Northern, 5 %, irredmble !14 
| Do Permanent 5 %.......+-+000. L114 
Do Boston and Sleaford, 4} %| ... 
Great North of eae 44%, A) ... 
Do 44 % pref., B 
Great Western—Consl. Pref. 5% 14 


[Highland A, 45 % cscocccccsseeeeeee) 99 
6 Wer BAS & ccceccccccecoescacce eocecee “(106 
6}| Lancashire & Yorks., New 4%| Sh 


|London, Brighton, &e.,44 %, 1858) 99 


Do do 4 %, 1860, 90 
Do do 44 %, 1861) 99 
Do do 44 %, 1863) 99 
Do do 5 %, 1865109 

| Do No. 6 5 %, 1966/107 
Do No. 7 5 %, 1866)105 


Lon., Chat., &c., Arbitratn, 44%, 63 
London and North-Western 5 % 118 
Do Bedford and Cambrige..., 95 
| DoShrewsbury & Welshpool, 95 
. & South-Western, 44 % 105 
do 5 % 115 
Iaancheter. Shit, & Linc.,5 % 1965) 
|Metropolitan, 5 % . 
Do New, 5% ... 











Do 5 %, 1869  ..ccrcreeserseeeeeree }103 
Metropolitan District, BG corre 7: 
Midland, A 5 % prefere nce ee j115% 

Do B 5 % preference ......\115$ 

Do C5 % ..- 

Do D5 % . 

Do 5% opt. tocon. Aug.3l. 1873 214 

Do 5 % do Aug. 31, 1877 ....... 1li 


De BM Gtiicesecceevececesccscccownce} SEE 
North British Consol. 4%, No. 2, 86 
Do Edin. & Glas., Ordy, 43 % 99 
North-Eastern, 4} % redeembie 104 
Do Stockton & Darl, Class D* 124 
DOE G ccccccocesosccocveccecesocsef AOS 
Do New6lshs 5% Con.Jan.76, 8} 
North London, 44 % (max 5 %)' ... 
North Staffordshire, 5 % .......... 112 
Rhy mney, 6 %, 1964 .......seeeee0e 117 
PR DOOR BT cece ccoccecsscsaveses 108 
|/South-Eastern, 44 %, 1859, Nu. 2 
Do 44 %. 1862, No.3} .. 
Do Bs BE cccsenensl nce 
| Do 5 % Charing Cross, 1863...) ... 
BOG Fy Bei sericcsessscteccscconses). oe i 


* Failure of full dividends in any given 4-year not to be 
made good ovt of the profits of any subsequent 4-year. 


Lruyes LEASED AT Frxep RENTALS. 


} 

















' 

. £ w 
fis . Leasing (|=2 
= a | Name Companies. ts 
mM ~_ | - 
Stk/100 |Birkenhead .......cc.seese0+- L.&N.W.&G. Ww) 98 

100 | all | Do 44 % Pref... = : 
Stk 100 |Buckingh: amshire | 

Stk 100 |Chester avd ti head . 

Stk}100 | Do 5b %  crccccrecceeceseee es 
BtUk|100 | D0 6 % ..ccccccccccsecsseces a onsen 


Stk|100 iCly desdale, guaranteed... Caledonian ...|102 


Stk'100 |Colchester, Stour Valley E. Un. & G. E.| so 
Stk 100 |Dundee, Perth, & Aberd.J. Caledonian ...| ... 
Stk/100 | Do Preference ........ cok I getevinnes i 
Stk|/100 | Do lst Class Preference Do ............ | 


S8tk}100 |East Lincoln guar. 6 %.. 


25 | a'l |Gloster 


. Great Northern) 134 
and Dean Forest Great Western) ... 


Stk|100 |Gt. Eastern, Newm.&c.5% Great Eastern. | ... 





Stk\100 | Do E. Anglian B6 %.... Do creccocceres| oe 
Stk 100 = Do do C 7%  ceeseeeseeee| Do .. os 
Stki100 DocoNo.1,5% ...... Do ... 

Sth )100 Gt West., Bristol & Exeter, 


& sth. Devon Cos. 44 % 





Associatd.Co.'s/ 105 


60 | all Hull an. Selby ............|Nrih.-E.-- York) ... 
Stk|100 Lancaster and Carlisle ...;Lon & N.-W... 245 
Stk'100 London and Blackwal l...|Great Eastern..!105 
Stk}100 | D0 48%  ccccccseceee ania SIR riasescecen -|104 
Stk 100 London end Greenwich... .|South-Eastern.| 64 
Stk\1U9 | Do Preference ....ccccceee| DO seececevenee = 
Stk 100 London, Tilbury, & South.)Peto and Co...) ... 
Sth/100 Lowestoft gua. 4% ......|Great Eastern..| 93 
Stk 100 = D0 6 % > ceevereeeee wonennepee IO). ctetanecsees - 
Stk 100 |Midland, Iradford, Pref.| Mi: ‘land .. eccccecee| 97 
Stk,100 | Do Matlock, 5 % ......... mn pabniowenien oe 
Stk 100 Mid Kent (Cray Line) ... L.. C., & Dr....| _— 
60 | all Northern & Easiern, 6 % Great Eastern! 57 
60 | all DO 6 WG ccecccsvecceseccese - 1D cceccrceccce] cco 
Stk'100 North-Eastern — Hartiep! N.-E.—Berwk.| ... 
Stk 100 |North & Sth.-West. Junc, L &N'VWM.&NL/152 
Stk 100 N.-West. A perp-pref. 5% Midlaad ......... 1116 
Stk 100 | Do 3 minimum 4%...) Do ....... e+ «(106 
Stk 100 Notting. & Granth. K& C GreatNorthern! 98 
25 | all Preston and Wyr € ......06 1. &N-W.GL.Y| 46 





~~ 


ds 








Lives LEASED aT FIxED RENTALS—Continued. 


’ . 


Share 


= 
= 
a 


es 











RAILWAY Ss. 


Leasing 


Name. ; 
Coen. 








Stk 100 |Royston, Hitch. and Shep. Great Northern/135 


Stk100 |Shrewsbury and Heref: will 


Oo 
pe 
- oo 


6 % Rent Charge Stk| L&N-W &G.W.1135 
8tk'100 |S. Yorkshire & River Dun|Manc. & Sheff! ... 


S8tk!100 
Stk all 
Stk 100 | Victoria 








Vo 4% guaranteed ...! 
Do 5 % guaranteed......; Do 


weeeeel coe 


coe. cscccsoe| 112 
Statn. & Pimlico| Gt. Wstrn., &c./190 























Stk 100 | Do 44 %... sovecscoese Do eo. -|104 
20 all | West Len don, “Ch ass A )|‘%V. Lon. Ex owe 
20 ;all| Do(lassB Lon. & N.-W. | eee 
20 |all| DoC assC....... } SOW. Chi... 
DEBENTURE Stocks. 
i os 
Autho- gig 3¢ 
rised 3 | S| Name. et 
Issue. | |< | ee 
2165721 Stk 100 lc Yornwall, eeeeenates ++-4k % 109 
304200 ... 100 |East London -.6 %|110 
8326741 Stk 100 |Great Eastern . % |101 
15LOOOO! Stk/100 | Do A. cccsse-coccseccrscccecseces 5 %/116 
2957744 Stk 100 | Do B, 1867, redeemable...5 %|116 
41542567 Stk 100 |Great Northern .... 4 %|103 
25462371 Stk 100 |Great Western... eed %|102 
6634332 Stk 100 | Do ...cccccoceeee -+-43%|106 } 
37232~82 Stk 100 | Do ... --44% [120 | 
20799687; %tk 100 | Do wee... +5 %j122 | 
100000/| Stk)100 Highland .. SrstniisianecasoaieliNMses. 1 
29050461) Stk 100 |Lancashire and Yorkshire...4 % 1024 | 
1306239) 3tk)100 \London, Brighton &c.........4 % {101 
22395397, Stk 100 | Do perpetual...... mestenees 44% 108 
Stk 100 |Lond., Chat. & Dover Arb.44% 105 | 
ott Lo at ee) ear 44% 101 | 
1163197:| Sik 100 |London and North Western’ %/|103 | 
400001) Stk,100 | Do do 3$%/ ... 
10000001) Stk 100 


3000001} Stk 100 


1826832) Stk\106 | 


126000/| Stk'100 | 
3582631| Stk 100 
11204711] Stk|100 
4386238!) Stk 100 
15250062| 
2440731| 
4006791| St\|100 
5219910/' S:k}100 
11381192) Stk |}100 
8731161) 3tk(100 
3198607) 38tk 100 
2761502} Stk 106 
67980/| Stk 100 
500000! Stk|100 
43592632| Stk| 95 
685292 S8tk/100 


BRITISH Possessions. 


wee {100 (100 


309900! 100 |100 | 
147300 Stk/100 | 


9000002, ... 100 
5181335/| Stk|100 

52513! 10 | 10 
5000001 100 |100 


5000001| Stk! 100 


60000/' Stk|100 |Carnatic, Lim., pene 5% |109 
23/0) 


37000) 20 
135000/7| Stk! 100 
1120007|100 100 
100000//100 | all 

10000007| Stk|100 | 

25000) 20 | 20 

21913650| Stk| 100 
4160007 |100 | 100 
ies 10 | 10 


3425141] Stk} 





100 


6000007 100 1100 | 


600000} ... | all 
29192502 1100 1100 
17339472 |100 |100 

7887221 100 |100 
63493512 {100 |100 
13715360) Stk} 100 

9391) 20 | 12 
8685) 20 | 6 
46074; 20 2 
6245007} Stk! 100 


os = - 100 Do 43% ...... seseeseenee| LO* 

00) »| 2 DD -gccenninnncmenenins euec] -e 

som 201| : 204 Great Western of « anada sine seee| 20 

ee =| L00 | 100 Do 6% Bonds, payable 1873.../101 

6470002|100 |100 | Do5j% do do 1877-81102 

750000'100 |100 Dot % do do 1890....110 
243640! |100 [100 Do 5% Pref. issned at 80, con, 


2050007'100 | all 
660001) 100 j100 
| Stk|100 
Stk] 100 


50694301 | 
10000002 | 
5000001 
1710; 20} 2 
41415) 20 | 6 
10694) 50 | 50 
ose 100 |100 
ose 100 | 100 
335000 100 all 
210000... 100 
2850001 | -- 1100 
Stk 100 
40000007 10 | 10 
9399200) Stk LOO 
71000 100 i 


Stk 100 | 
Stk/100 | 


Stk! 100 | 





London & South Western A.4 % 102 



















|Munchester Sineffield, &c...56 %/118 | 
° do 44% |108 | 
Metropolitan ....00...c00-.+00-& %! 99 | 
eee +o0e4$%/106 
|Metropolit an District coos %I127 | 
re evade % 102ZR 
-4}% |206 | 
eessocesees dh % 110 | 
sh, E. P. & D. BS | ia 
|North Eacrern .ssccccccccecceses % 103 | 
oe —— +-4$% 111 
|Nerth London ........ one — 110 | 
North Staffordshire .. oo% % 1105 
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May 24, 1873.] 
OUSEKEEPER’S SITUATION 


WANTED, in a House of Business or otherwise, 
by a well-educated superior woman, age under 40, of 
good manners and appearance, who has lived in Ham- 
burg 4 years. First-class references.—T. E., Mr Tom- 
linson, Stationer, Leicester. 





| (j EOLOGICAL COLLECTION 
J FOR SALE. TWO LARGE CABINETS, con- 
tsining 6,000 Specimens, scientifically arranged, of 
Minerals, Rocks, and Fossils, forming a first-class 
private museum, price 3,900 guineas.—Apply to Pro- 
| fessor Tennant, 149 Strand, W.C., whose has Elemen- 
tary Collections to iliustrate Geology, at 2, 5, 10, 20. to 
| 500 guineas each. Professor Tennant gives Practical 
| Instruction in Geology and Mineralogy. 











| 
EE ——EE 
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TWO HUNDRED GUINEAS 

are offered to the MANCHESTER NATIVUNAL 
); SOCIETY FOR WOMEN'S SUFFRAGE by TWO 
| FRIENDS, on condition that the remainder of the Sum 
|of TWO THOUSAND GUINEAS is promised during 
| the month of May. 
| The Committee earnestly appeal to the friends of the 
cause for aid in raising the above sum. Donations of 
any amount will be gratefully receive’. 

LYDIA E. BECKER, Secretary. 
28 Jackson's row, Albert square, Manchester. 


OR THE RACES.—FOR 

Gentlemen.—H. J. NICOLUL’'S Light Half-Guinea 
Llama Dust Coats; also In’ ian Silk, 25s; Poplin Coats, 
62s 6d; Allied Waterproof Tweed Overco ts for dust or 
rain, one sovereign; if with silk lapels, one guinea each. 
London addresses, 114 to 120 Regent street, and 22 
Cornhill. Also at Manchester, Liverpool, and Bir- 


mingham. 
( THE RACES.—FOR 


OR 
NICHOLL’S Light Llama Dust 


Ladies.—H. 4. 
Cloaks, the New Polonaise Jacket, the Driving Coat, 
the Walking Habit Dress, the Ulster Coat, and the 
Uister Waterproof Coat, with other Novelties of the 
Season. London addresses, 114 to 120 Regent street, 
and 22 Cornhill. Also at Manchester, Liverpool, and 
Birmingham. 


ONDON AND SAINT 
KATHARINE DOCKS COMPANY. 


The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 3, 5or 7 years, to replace 
others which have to be paid off. They will also is.ue 
| 44 per cent. Preferential Stock to a limited amount, 
particulars of which may be ascertained on application 
to the Secretary.—By order, e 

T. W. COLLET, Secretary. 

London and St Katharine Dock House, 

109 Leadenhall street, March 18, 1873. 


ALLEN’S PORTMANTEAUS, 


387 STRAND 








| ALLEN’S 


DRESSING BAGS, 


£7 STRAND. 





OVERLAND TRUNKS, 


87 STRAND. 


ALLEN'S 


DESPATCH BOXES 


37 STRAND. 


PRIZE MEDAL 
awarded for generalexceilence., Tilustrated cata- 


cgnes of 500 articles for Continental travelling post 
ree, 


| ALLEN’S 





| A LLEN’S 


| 





| TO SHIPPERS AND EXPORTERS. 
MELNERS' STRONG HOLDPFAST 


AND FIRE-RESISTING SAFES, CHESTS 
| STRONG ROOMS AND DOORS, with all their Lates 
| Improvements.—The strongest and (quality considered) 
| the cheapest eofe-guards against fire and the modern 
| burglar. Wanted wherever cash ane books are used. 
| In quantities at wholesale prices. Milners Phoenix 
| Safe Works, Liverpool, the most extensive and coms 

ee in the world. Depots: Liverpool, Manchester 
| Bhefield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engianu. Circularsfree 
| by post 


\——__. 


| r r . 
INNEFORD’S 
"FLUID MAGNESIA,.—The medical profession for 
thirty years have approved of this pure solution of 
agnesia as the best remedy for Acidity of the 
Stomach, Heartourn, Headactie. Gout and’ Indiges- 
tion; and as the best miid aperient for delicate 
Constitutions, especially adapted for ladies, children, 
and infants. DINNEFORD and C QO., Chemists, 
172 New Bond street, London, and of all other chemists 
throug! out the world. 


[)R,.. LOCOCK’s — PULMONIC 
WAFERS.—*'I shall always consid r it my duty 
to recommend them as a safe and effectual remedy for 





Coughs and Chest complaints.”—(Signed) G. Wood, 60 
City roxd, Hulme, Manchesier. In Asthma, Cens unp- | 
tion, Bronchitis, Coughs, Colds, Kheumatism, and all 
Hysterical and Nervous Pains, in-tant relief is given. 

| They tasie pieasamily. Solu by all druggists at ls l4d 


per box, 
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SYRUP FACTORY, 


Joint Stock Company, 


At Brandenburg-on-the-Havel (Germany), 


WANTS A RESPECTABLE 


AGENT 


FOR THE SALE OF 


ITS MANUFACTURES, VIZ. :— 


POTATO-STARCH, FLOUR-SYRUP, 


HUBBUCKC?S PATENT WHITE ZINC PAINT 


AND GRAPE-SUGAR. 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of largo towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an ap:algam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iror 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 
suffered in hea th. 


, LNAHAN’S LL WHISKY. 


This celebrated and most delicious old meliow 
spirit is the very 


CREAM OF IRISH WHISKIES, 
tui quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 


Wholesale Depdt, 20 Great Titchfield street, Oxford 
street, W. 





[)UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
Iernational Exhibition of 1562, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1857, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 





. ‘ ‘ ‘ "rr ‘ TY Yor 

BETES PATENT CAPSULES.— 
) NEW PATENTED MATERIAL. 

“Inthe interest of those merchan s who are concerned 
n Bottled Wines and Spirits, we call a'tent on to the 
fact that Messrs Betts and Co., under their pew patent, 
claim to possess the poser of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used.”"—WINE 
TRADE REViEw. 

Letters Patent Granted to Wi'liam Betts, of No 1 Wharf 
road, City road, in the County of Middlesex, Capsule 
Manufagturer, for the Invention of a New Manufacture 
of a Material to be used in the Production of Capsules, 
and for other Purposes where Thin Flexible Metallic 
Sheets are Emp!oyed.” 

Patent Sealed the 3lst March, 1868, and dated the 
16th January, 1869. 

London: Printed by Geo. E. Eyre 
Spottiswoode, Printers to the Queen's Mos 
Majesty. 

Published at the Great Seal Patent Office, 25 
Southampton build ngs, Holborn, 1869. 


and Wm. 
Excellent 


AUTION.—BETTS’S CAPSULE 
PATENTS are being infringed by Importation of 
Capsules made in Contravention of his Rights, which 


“For public schools, and all rooms occupied by children there wi'l now be no ex 

Parents have remarked that their children on retur 
The reason is evident—the breath extracts the insidious 
draw in the deadly vapour.”"—Jonn Buu, September 14, 1850 


| 
| 
| 


| 
| 
| 


necessarily are numerous, Betts being the Original In- | 


United Kinedon.—ti 


and Berdeaux, France. 


LEA & PERRINS’ SAUCE. 


Sole 


venter and Maker in the 
Wharf road, City road, London ; 


THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 


Improves the appetite, aud aids digestion. 
Unrivalled for piquancy and flavour. 
Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 
And see the names 
KiINS on all botsles and lat 
% BLACKWELL, Londor n 
lers in Sauces throuchnout the World. 


LEA & PER 





Agents—CROSSE 


by all De 


‘ cuse for using poisonous 
ning from the country to newly-painted houses have 
poison from paint, ani the lungs 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE | 


WORLD. 


THE POTTERY GALLERIES, 
203 and 204 OxrorRD STREET; and 
3) URcHARD STREET, l’ORTMAN SQuaRE, W. 


\ 


[INTON’S ART POTTERY. 


OHN MORTLOCK BEGS TO) 


e call the attention of mtencing purchasers to the 


immense assortment of a'l kinds of CHINA, GLASS, | 
Un- | 


and POTTERY now on view at the above rooms. 
usual advantazes are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 


p'aced in Nine Separate Departments, together forming | 
All 
Goods marked in jlain figures, with a Discount for 


the largest estab.islment of the kind in Europe. 


Cash payments. 
OLE ADDRESSES :— 
203 and 204 UxrorD STREET; and 
31 UrncuarD STREET, PouTMaAN SQuarz, W. 





DEATH OF BARON LIEBIG. 
RESPECTFUL | NOTICE 
Us given by LIEBIG’S EXTRACT OF MEAT 
CUMPANY (Limited) that the Guarantee Certificate of 
Genuineness of Quality, signed hitherto by baron Liebig 


and Professor Max von Pettenkofer, will in future, in | 
accordance with Baron Liebig’s own directions made | 
many years ago, be signed by his Colleague Professor | 
| Max von Pettenkfoer, the eminent Chrymist, and by 


Hermann von Liebig, son of Baron Liebig, who has been 
acting as his special assistant in the Analysis of the 
Company’s Extract. Thus the exce lence of the well- 
known standard quality of Liebig Company's Extract of 
Meat will continue absolutely unalterd. 


YODRIGUES.—MONOGRAMS, 

L ARMS, CRESTS, and ADDRESSES Designed 
and S:eel Dies Engraved as Gems. 

Rustic, GroresquE, and Eccentric Monograms 
artistically designed for any combination of letters. 

Nore Paper, and Exvetopes stamped in colour, 
relief, and brilliantly illuminated in Gold, silver, anJ 
Colours in the highest style of art. 

A Visiting Carp Prater, elegantly engraved, and 





| 100 superfine cards printed for 4s 6d. 


Batt Procrammys, of novel and beautiful designa, 


| arranged, printed, and stamped in the latest fashion. 


Brits of Fare, Guest Carps, and Invitations in 
great varicty. 

At HENRY 

(STATIONER, HeERALDIK 

to the Roya Family), 


42 PICCADILLY, LONDON, W. 


RODRIGUES’ 
DesIGNER, and ENGRAVER 


| 





Is | 


witless 


it 


ete Rates 





pense + tein 
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ANK OF SOUTH AUSTRALIA. 











Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 





VATION AL -BANK OF INDIA 
4 (Limited). 
Heap Orrice—80 King Witiam street, London. 
BANKERS. 
Bank of England, National Provincial Pank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Caleutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Oalice. 

They undertake the purchase and sale of Indian Gee 
vernment and other securitiex, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed iods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EstaBisn'+ yp tx 1833.—Carita., £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, Londen. 


Brancuss in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 


Current Accounts are kept at the Head Oftice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms. viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

BI. issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


Sates anpD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


TT r vv 7 rm 
] ONG KONG AND SHANGHAI 
BANKING CURPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covet or Directors aNp Heap Orrick In Hoye 
Kone. 
Lonpon ManaGEr—W. H. Vacher, 32 Lombard street. 
Bankxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corper-tion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the u-e of travellers. 

They open Current Accounts for the convenience of 
constituents returning from ‘ hina, Japan, and India. 

They also undertake the Agency of constituent» con- 
nected with the East, and receive for safe custody 
Indian and other Gevernment Securities, drawing In- 
terest and !ividends on the s»me as they fall due. 

Shar holders having their shares on the London 
register receive their dividen s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 





()RIENTAL BANK 
CORPORATION, 
Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up 2apital, £1,600,000. Re-erved funds, £500,000. 


Court oF Directors. 
Cuarmman—James Blyth, Esq. 
Deruty-CHainrman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burr , Lestock Kobert Reid, Esq. 
Duncan James Kay, Ese W. Walkinshaw, Esq. 

Cuier Manacer—Charles J. F. Stuart, Esq. 
Sus-Manacer—Patrick Campbell, Esq, 
Bankeks. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Oftice. They so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 


| Dividends, Pay, Pensions, &e., and the effecting of re- 
| 


nittances between the above-named dependencies. 
They also receive Deposits of £100 and upwards for 
2xed periods,the terms for which may be ascertained 
tn application at their Office. 
Oilice hours,10to3 Saturdays, 10 to 2. 
Tureadneedle street, Londce, 1873. 


¢ eee _ - 
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THE ECONOMIST. 
LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 
This Bank conducts banking business of every de- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


yescow DISCOUNT BANK, 
J MOSCOW. 


Authorised Capital ............ 10,000,000 Silver Roubles 

Paid-up Capital ............... 3,000.00 — — 
Established January, 1870, under the auspices of the 

following gentlemen, who form the present Board of 


Directors :-— 
Crainmayx—M. Wogau, Esq. (Messrs Wogau and Co.) 


8. Sasikoff, Esq. A. Spiridonoff, Esq. 


J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co.) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P.| C. Catoire, Esq. (Messrs 
Botkin's Sons.) Vve. A. Catoire & Fils.) 

A. Schilling, Esq. C, Pepoff, Exq. 

C. Soldatenkoff, Esq. P. Pierling, Esq. 

R. Spies, E-q. (Messrs | J. Stschukin, Esq. 
Stucken and Spies.) K. Gericke, Esq 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods. 

Interest will be allowed : 

At 3,; per cent. per annum on sums at call. 
six months’ 
notice of withdrawal. 


5 a — subject to 
subject to twelve months’ 
notice of withdrawal. 


ASSETS anv LIABILITIES—May 1, 1873. 





ASSETS. Rbls. cpks, 

EE ca sccnrecnevenwesececnntenie ecconcccece 353,036 94 

Cash at Bankers............. queen qouwe sseeeee 2,560,000 00 
Government and other stock bearing 

SIO sitcesninnsecct: some coon 960,317 88 

Foreign bills and bullion ......... ns 813.779 48 


Bills ciscounted :— Rbls. cpks. 

(a) Bills wit!. several en- 
dorsements........... - 11,112,464 14 

(b) bills with one -igna- 
ture against addi- 
tional security in 
stocks orshares ... 316,314 00 


11,423,778 14 








Advances on securities........cccccccceerseeee 5,645,583 24 
Mercantile expenses to Cate ..........es000 48,015 86 
Bank premises, alterations, and furniture 86,464 13 
Foreign accounts..............- sepeneeeute oie + —:1, 840,806 75 
Sundry Aedtors .......cccccccccccssevscsveseceee 1,881,146 43 
25,617,928 85 
LIABILITIES, 
Rbls. cpks 
Capital paid Up..........cccceceecceeseeseeessceee 3,000,000 00 
Moepewred Cand cccocecvcscccnseccncecenssevecccnsce 55.910 17 
Deposits :— Rbls. cpks. 
(a) At eall and short 
NOLICE ..occccreeee--- 1,825,815 25 
(b) For fixed periods ... 10,218,754 96 
(c) In current accounts 9,455,320 60 
21,499,890 81 
Government Bank ............ evcceeconensecssoe 221,500 00 
Sundry creditors......... pane cesens aviiceanetnen 74,749 84 
Unclaimed dividends for 1870, 1371, and 
BUDD <ccttncnse.ccassntunnccnncnnsevevsscsensecosse 20,278 00 


Interest and commission for 1873...... 745,600 03 


25,617,928 85 





Seacesaroesodeamncinom one aneaaeneeeenedeanenteerame meee eee 


[May 24, 1878. 
BANK OF CALIFORNIA.—THE 


VRIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
Francisco, the termsfor which may beaseertained 
at their office. 
Threadneedle street, 1872. 





prurs CHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 
Heap Orricr, Berwin :—29 Burg Strasse. 
Loypon BaNKERrs. 
National Provincial Bank of England, 
German Bank of London (Limited). 
Lonpon Soxricrrors—Messrs Freshtields, 
AGENCIES. 
Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 
Messrs Knolaugh and Lichtenstein, 
LONDON AGENCY. 
50 Old Broad street, E.C. 
MANAGER—G. Pietsch, Esq. 
Curer Accountant—B. A. Wahl, Esq. 
Tke London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


‘ ’ x 
THE CHEQUE BANK 
(Limited). 
Subscribed capital, £200,000, in A shares of £50 each, 
TRUSTEES OF GUARAN( ER FuND oF» £100,000 Consols, 
Robert Dalglish, Esq., M.P. 
Cuthbert &. Ellison, Esq., J.P. 
Samuel Morley, Esq., M.P. 
W. H. Smith, Esq., M.?. 
Directors. 
Geo, Wodehouse Currie, Esq., Cha'rman. 
Alexan er Grant Dallas, Esq. (late Governor of the 
Hudson's Bay Territory.) 
Lord George Ha:nilton, M.P. for Middlesex. 
James Hertz, Esq. (late ot Messrs R. Dalglish, Falconer, 
and Co.), Managing Director. 
Arthur J. Lewis, Esq. (Messrs Lewis and Allenby.) 
W. F. Scholfield, Esq. (late of Messrs A. and §. Henry 
and Co.) 

Sidney Young, Esq. {late Young, Son, and Magnay.) 
SECRETARY AND AccouNTANT—Sydney J. Nicolle, Esq. 
Temponary OFFices. 

Clement's House, Clement's lane, E.C. 





This Bank will commence business, by the receipt of 
deposits and the supply of blank forms of cheques for 
amounts of £10 each or under, early in June next, 


It has been estabiished on a system, orginated 
by Mr Hertz, to afford facilitics to various classes who 
have hitherto been unable to avail themselves.of the 
advantages of banking, and also to exten™ the useo 
cheques of the Cheque Bank to numerous purposes fof 
which cash payments have hitherto been required. Ir 
is intended to be an auxiliary, and not an opponent, oft 
all banking institutions alrea ly established. 

All cheques must be drawn on the forms provided by 
the Bank. 


No blank cheque will be supplied until the maxi- 
mum amount for which it can be filled up has 
been paid to the credit of the Cheque Bank with one 
of the Banks with which it is in relation, or deposited 
with the Cheque Bank at any of its own Offices. No 
cheques on this Bank against an overdrawn account 
ean, therefo:e, be in circulation. No cheque can be 
filled up for a greater amount than £10. 

Every blank cheque will bear stamped on its face the 
full amount for which it may be drawn, but it may be 
filled up tor any less sum, 

Convenient books will be provided, of £10, £20, £30, 
£4), £50, up to £100. Each book will contain ten 
cheques of the same maximum denomination, which 
will be from £1 to £10 each, as the depositor may re- 
quire. The charge for a book of ten cheques will be 
ls, which includes the Government stamps. 

Undrawn balances will be carried forward to the 
credit of the customer, towards a fresh cheque book, or 
repaid. 

Ali cheques will be crossed and payable to order, and, 
therefore, as they will require endorsement by the 
person in whose fivour they are drawn, necessitate 
his giving, by such endorsement, proof of payment to 
him. 

A simple, safe, and economical! plan has thus been pro- 
vided for the following,among+t many other purposes :— 

1. Petty cash payments and othce expenses of 
Merchants, Warehousemen, Manufacturers, Companies, 
and others. 

2. Remittances of small sums to the country oF 
abroad. 

3. Payments of household and petty expenses in 
London and the suburbs. 

4. Payment of charitable donations and subscrip- 
tions. i 

5. Payme.ts of quarterly or monthly salaries. 

6. Allowances to wives, daughters, minors, widows, 
and annuitants. 

7. Disbursements 
tourists. 

8. For the use of foreigners in lieu of circular notes 
or letters of cre it. 

Persons hitoerto without banking accounts, caB 
deposit their cash at the Offices of the Cheque Bank, of 
pay the same to the credit of the Cheque Bank to any 
Banker in relation with it, and may, at their conv 
ence, receive cheque books for the amounts deposited. 

The Cheque Bank will not pay interest on deposits, 
will not discount bills, nor make advances, nor enter 
into any financia! transactions. All moneys recet 
will be deposited with the banks in relation with 
Cneque Bank (Limited). The names of such bankers 
will be published from time to time. 


commercial travellers and 


The Cheque Bank will commence business 
in June next, at No. 1 Cockspur street, Pall 
Mall East, 5.W. 


ee 
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May 24, 1873. ] 
OF SCOTLAND. 


BR ANK 
London Office. 


Notice is hereby given, that the rate of interest 
allowed on deposit accounts will be FOUR-AND-A- 
HALF PER CENT. until further notice by advertise- 
ment. 

; W. G. HENDERSON, Assistant-Manager. 

No. 34 Lothbury, May 17, 1873. 


Dn — 7 
OMMERCIAL BANK OF 
| RIVER PLATE (Limited). 
Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 
BRANCHES. 
| Buenos Ayres. Monte Video. 
DRAFTS on BUENOS AYRES and MONTE VIDEO 
| GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PURCHASED or 
COLLECTED. 
Letters of Credit and Circular Notes issued. 
The purchase and sale of British South American and 
| other Securities, and generally all Banking Agencies in 
business connected with the River Plate undertaken. 
| Money received on deposit for six months and up- 
| wards. CH, RAPHAEL, Manager. 


THE 





j ‘ . . TT 
(MHARTERED MERCANTILE 
| BANK of INDiA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old troad street, London, E.C. 
BRANCHES AND SvuB-BRANCHES:— 
In INDIA ........+ Bombay, Calcutta, Madras. 

CBYVLON .00ec- Colombo, Kandy, Galle, Matale. 
STRAITS SETTLFMENTS—Singapore, Penang, 
JAVA seoeee-.. Batavia. 
seliaiite Hong-Kong,Foochow,Shanghai, Hankow 
JAPA. siccsese Yokohama. 

BANKERS. 
| Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


pANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, kc. Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 


} BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 








| 








Arrow. Invercargill. Queenstown. 

| Blenheim. Kaiapoi. Kangiora. 

| Charleston. Lawrence. Riverton. 
Christchurch. Lyttleton. Ross. 

| Clutha-Ferry. Manuherikia. Teviot. 

| Coromandel. Mount Ida, Timaru. 

| Cromwell. Napier. Tokomairiro, 
Dunedin. Ngaruawahia, Waikouaiti. 
Grahamstown. Nelson. Waitahuna, 
Greenstone. New Plymouth. | Wanganui. 

| Greymouth, Oamaru. Wellington. 

| Greytown. Palmerston. West Port. 
Hokitika. Picton. Wetherston, 


This Bank grants Drafts on any of the above-named 
| places, and transacts every description of Banking busi- 
| ness connected with New Zealand and Australia on the 
| most favonrable terms. 

The London Office receives deposits at interest for 
| fixed periods, cn terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 60 Old Broad street, London, E.C, 


[ON DON AND HANSEATIC 
BANK (Limited). 
Incorporated under the Limited Liability Acts for 
| England, 1862 and 1867. 
Capital, £800,000, in 40,000 shares of £20 each, £5 
paid up. 





| BoarpD Or DIREcTORS. 
G. W. Egmont Bieber, Esq. (Messrs Bieber and Co.), 
London. 

Wm. Cotton Curtis, Esq. (Messrs Robarts, Lubbock, 

and Co.), London. 

Sam Mendel, Esq., Manchester. 

Francis 8. Wigram, Esq., 27 Bryanston square, London. 

Augustus Wattenbach, Lsq. (of the late firm of Watien- 

bach, Heilgers, and Co., Calcutta and London), 
London. 
Robt. James Wigram, Esq. (Messrs Robert Benson and 
Co.), London. 
Frederick Youle, Esq. (Messrs Frederick Youle and 
Co.), London. 
| L. E. Amsinck, Esq. (Messrs L. E. Amsinck and Co., 
| New York), Hamburg. 
| Emile Nolting, Esq. (Messrs Emile Nolting and Co.), 
Hamburg. 
A. P. O'Swald, Esq. (Mess:s Wm. O’Swald and Co.), 
Hamburg. 

E. F. Sieveking, Esq., D.C.L., Hamburg. 

| Siegmund Warbug, Esq. (Messrs M. M. Warburg and 
Co.), Hamburg. 
| Th. Wille, Esq. (firm of Theodor Wille), Hamburg. 

Carl Woermann, Esq (firm of C. Weermann), Hamburg. 
| MaNnaGeR—G. Metzger, Esq. 
Secretany—F. W. Baumann, Esq. 

BANKERS. 
| The Bank of Eng’and. 


| Messrs Robarts, Lubbock, and Co., Lombard street, 
London. 





Current accounts are kept for the convenience of con- 
stituents abroad. 

Moneys are received on deposit. 
_ Bills of exchange negotiated, and letters of credit 
issued upon all principal towns of Europe, America, 
India, ke. 

Advances made upon securities and merchandise. 

Sales and purchases effected in British and foreign 
securities, bullion, Kc. 


_ Terms to be ascertained at the Temporary Offices, 
7 Nicholas lane, London, E.C. 


ee 
-_——__—_-  — 











THE ECONOMIST. 
NATIONAL BANK 


THE OF 
SCOTLAND. 


London Office—Nicholas lane, Lombard street. 

Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland, at this Office, will be FOUR-AND-A-HALF 
PER CENT. aaa oan atte further notice. 

. STRACHAN, . 
JAMES cowany Joint Agents. 
May 17, 1873. 





BANS OF ROUMANTA.| 
imate | were for £231,000, producing a new premium income of 
Notice is hereby given, that the Ordinary General 


Meeting of the shareholders will be held on Thursday, 
the 26th June next, at One o'clock p.m., at the City 
Terminus Hotel, Cannon street, E.C. 


Shareholders desirous of being present or represented 
at the meeting, must deposit th ir share certificates 
either at the Bank of Roumania, Bucharest, at the 
London Agency of the said Bank, 30 Austinfriars, E.C., 
or with the Agents of the Bank at Paris or Vienna, on 
or before the 12th proximo, in exchange for which a 
voucher will be given entitling the holder to admission 
to the meeting. C. B. PAGE, Secretary. 

22nd May, 1873. 


a —_— 


ANG LO-EGYPTIAN BANKING 
COMPANY (Limited). 


INTERIM DIVIDEND PAYABLE ON NEW SCRIP 
SHARES. 

An interim Dividend of 10 per cent. per annum, 
being 8s 10d per share paid up n the 9th December last, 
and of 2s 3d per share upon which only £5 capital was 
paid on the 9th December last, will be PAYABLE on 
and after the 31st inst. 


The Scrip shares must be left at the Office three clear 
days before payment of the dividend. 
O. FOA, Secretary. 
27 Clements lane, Lov bard street, 
22nd May, 1873. 
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THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capita', £800,000. Reserved Fund, £140,000. 
MATTHEW HUTTOM CHAYTOR, Esq., Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 an? upwards received on current 
terms, and for fixed periods, as may be agreed upon. 


Every facility aff. rded for the transmission of money 
between London, Liverp ol, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

R. 0. YEATS, Manager. 





Bartholomew lane, E.C. 


THE NATIONAL BANK OF 
AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £198,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 


branches :— 
In Victorra.—Bacchus Marsh, Bairnsdale, Ballarat, 
Buninyong, Clunes, Colac, Coleraine, Collingwood, 


Emerald Hill, Footscray, Geelong, Hamilton, Koroit, 
Kyneton, Learm nth, Prahran, Richmond, Sale, Sand- 
ridge, Scarsdale, Taradale, Warrnambool. 


In SouTH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Gawler, Kad'na, Kapunda, Kooringa, Moonta, 
Mount Barker, Mount Gambier, Narracoorte, Nuriootpa, 
Penola, Port Adelaide, Port Augusta, Port MacDonnell, 
Port Wakefield, Saddlewortu, Strathalbyn, Wallaroo, 
and Wil unga. 

I~ WeEsTeRN AvstTRaALta.—Perth, Freemantle. 

Approved Bills negotiated, or sent for collection. and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 


47 Cornhill, E.C. 
(JOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees o’ 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 


Recognised by the International Convention of 
30th April, 1862. 





francs. £ 
Capital fully paid up ......... 80,000,000 .. 3 200,000 
francs. £ 


Reserved fund .....c.cececsseees 20,000,000 ace 


Heap Orrice—1l4 Rue Bergere, Pari . 
Agencies at— 

Lyons, Marseilles, Nantes Mulhouse and Roubaix, 
(France), Brussels, (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


800,000 


Lonpow BANKERS. 
The Union Bank of London. 
Loxpon Acency—144 Leadenaall street, E.C. 
MasaGeR—Theou, D-omel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-namex places. 


The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Ojfice. 


| [OX DON 


AND LANCASHIRE 
LIFE ASSURANCE COMPANY, 
Leadenhall street, London. 

Boarp or Direction. 
Chairman—Colonel Kingscote, C.B., M.P. 
Deputy-Chairman—J. H. Mac! enzie, Esq. 

Hon. Evelyn Ashley. Ald. Sir Thomas Dakin. 
Abel Chapman, Esq. R. Barclay Reycolds, Esq, | 
Samuel Gurney Sheppard, Esq. | 





At the Annual Meeting of the Proprietors, held at the 
London Tavern, on the 29th April, 1873. 


The new assurances effected during the past year | 


£8,530. | 

The result of the valuation, made on the strictest | 
principles, was a bonus distribution of £1 per cent. per | 
annum as an addition to the whole life participating | 
policies, equivalent to a percentage varying from 23 to | 
50 per cent. of the premiums paid, and an addition of 20 
per cent. to the shareholders’ fund. 

Reports and copies of the accounts may be had on 
application. 

W. P. CLIREHUGH, Manager and Actuary. 


is EN INSURANCE| 





COMPANY. 
FIFTEENTH ANNUAL REPORT. 

The Report and Accounts for the year 1872, presented 
to the shareholders at the Annual Meeting, on Thursday, 
15th May, 1873, at which BERNARD HALL, Esq., 
presided, showed in the 

FIRE BRANCH, 

That the Premiums for 1872, after deducting Rein- 
surances, amounted to £265,658, and the losses to 
£237,207 (including £86,084 lost in the great Boston 
fire), and that, after proviaing for all liabilities, the 
reserve fund stands at £85,061. 

IN THE LIFE BRANCH, 

That an ameunt equal to 594 per cent. of the net 
premiums received in the year was added to the Life 
Fund, and that notwithstanding the divisions arising 
out of two Quinquennial Valuations, and the payment 
of all claims and expenses, the amount at the credit of 
the Life Fund is equivaent to 669 per cent. of the 
entire Premiums received on every policy now in 
existence. 





£ 
New Business—First Quinquennium............. 718,385 
= Second — , 1,412,466 
FUNDS AND SECURITIES. 
The Funds of the Company stand as follows:— 
£ 
I i icipeatsrenmnennapitaneancne 179,800 
Life Assurance Accumulatien Fund... 173,732 
TTI OIE iccccscescncascesececees 7,764 
BRO I eld tiesinicssdcesedsenesvaisenonce 88,061 
£ 
The Inceme of the Company is now............... 399,495 
Funds in hand.. 593,276 


Mrmo.—The Company has paid, in satisfaction of 
claims, £1,165,240. 


1873. 

This is the Queen Life Bouus Year, and all Participa- 
ting policies issued during the year will be entitled to a 
full year’s bonus out of the division of profits to be de- 
clared as at 3ist December next. 

J. MONCRIEFF WILSON, General Manager. 
THOMAS WALTON THOMSON, Sub-Manager. 
J. K. RUMFORD, Res. Sec., London. 

Liverpool, 16th May, 1873. 


a 7 
HE STANDARD LIFE 
ASSURANCE COMPANY. 

The FORTY-SEVENTH ANNUAL GENERAL MEET- 
ING of the Company was held at Edinburgh on 29th 
April, 1873. 

RESULTS COMMUNICATED IN THE REPORT. 


Amount proposed for assurance 

during the year 1872 (2,353 £ s a 

proposals) ............ Nettlelipugaennuanens 1,426,665 3 4 
Amount of assurances accepted 

during the year 1872 (1,965 policies) 1,190,453 10 0 
Annual premiums on new policies 

daring the year 1872 ..............0006 40,660 13 2 


Claims by death during the year 1872, 

exclusive of bonus additions ......... 334,249 16 
Amount of assurances accepted during 

the last five years 
Subsisting assurances at 15th Novem- 

ber, 1872 (of which £983,419 11s is 

reassured with other offices) ......... 17,244,084 8 2 | 
Revenue, upwards of Seven Hundred Thousand Pounds 

per Annum. 
Assets, upwards of Four Millions Sterling. 

The Standard Life Assurance Company was estab- 
lished at Edin>urgh in 1825. The Acts of Parliament, | 
2nd and 3rd Gul. IV., cap. 81, and 8th and 9th Vict., cap. | 
75, also 22nd and 23rd Vicr., cap. 27, have been granted, 
for the purpose of its constitution and for the regulation 
of its afiairs. It has beea conducted with much succes -, 
and that result may be attributed not only to the exten- 
sive and influential connections of the company, but 
more particularly to the liberality of its dealings, and 
to the constant attentioz paid by the directors to the | 
adoption of improvements and facilities in convection | 
with the contract of life assurance. 

BONUS ADDILIONS TO POLICIES. 

The cou pany have civided profits on eight occasions, 
in 1835, 1840, 1845, 1850, 1855, 1860, 1865, and 1570, | 
when very large additions were made to policies. 

The next division of profits will be made in 1875. 

WILL. THOS. THOMSON, Manager. 
H. JONES WILLIAMS, 
General Secreiary for England. 

Tables of ra‘es, and all further information, can be 
obtained by application at the Offices of the Company, 
er at any of the agencies :— 

{82 King William street, E.C.; and 
LONDON *13 Pall Mail East. 
EpinspureH—3 and 5 George street. 
DvusLtis—66 Upper Sackville street. 
GLaseow—106 St Vincent street. 
MANCHESTER—110 King street. 
Colonial and Foreign Assurances.— Assurances 


o 


6,627,562 1 1 


| granted on the lives of persons proceeding abroad. 


Branch Offices and Agencies in Inaia and all the 
British colonies. 
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[ May 24, 1873. 





THE NEW GERMAN CURRENCY. 
ARTHUR CRUMP’S 
EXCHANGE, YIELD, AND SHARE TABLES. 


L 
! Calculated especially to meet the requirements of the New System of German Currency. 
; 
Published by LONGMANS, GREEN, and CO., Paternoster row, London, 





i 

; —_______—__ — $$. 
| 

} 

j 


DIVIDENDS 10 TO 20 PER 


| CENT. |’ 
| FOR SAFE AND PROFITABLE INVESTMENTS. 
\ 


SHARI’S INVESTMENT CIRCULAR. 


(MAY NUMBER READY, 12 PAGES.) Post Free. 


Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, 
Gas, Dock, Insurance, Banka, Mine Shares, Foreign Bonds, &c., 
American and Colonial Stocks, c, 


| CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Investment Circular a safe, valuable, and reliable Guide. 


MESSRS SHAKP anv CO., STOCK anpj SHARE BROKERS, 33 Poultry, London, E.C, 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. e 








Now ready, in 8vo, stitched, price One Shilling, | ‘IT Y OF MONTREAL FIVE PER 
. Tr Th 7 , 7 
WHAT HAS BEEN DONE OF!\ CENT. STERLING LOAN. 
- a — . ania 

LATS YOARS TO BEDUCS TES PUR Notice is hereby given, that the definitive Bonds of 
the above Loan will be ready for delivery, in exchange 
for the fully paid Scrip. on or after 21st May instant, 
at the office cf Messrs Morton, R se, and Co, 
Bartholomew lane, London, E.C. The Sc: ip must be left 
three clear days for examination. 


BURDENS? A Speech delivered in the House of Com- 
mons on the 24th of April, 1873, during the Debate on 
the Budget, 

By the Right Hon. HUGH C. E. CHILDERS, M.P. 
London: Lengmans, Green, and Co., Paternoster row. | 





{ 
| NATIONAL FINANCE AND CURRENCY. ARGENTINE H ARD DOLLAR 
New Edition, revised, in post 5vo, price 3s 6d cloth. LOAN. 
BANK OF THE RIVER 
| 


HE BANK ACTS OF ] 797, PLATE (Limited) are prepared to purchase or send out | 


1819, and 1844, WITH THE OPERATION OF | for collection the Coupons of the above loan, payable 
| GAIN OR LOSS | 
| 
' 
| 


The COMMERCIAL 





OF GOLD, AND PANICS IN } in Buenos Ayres, Ist July, 1873. Applications to be 
PEACE AND WAR. made not later than 31st inst. 


By EDWARD NORTON. 
London: Longmans, Green, and Co., Pate-noster row. 


CHARLES RAPHAEL, Manager. 
6 Lombard street, May 2, 1873. 











ORIENTAL TELEG RAM 
AGENCY (Limited). 


| 
HE 
INVALUABLE TO MERCHANTS. 
140 LEADENHALL STREET, LONDON, E.C. 


Now ready, price 7s, 12mo, cloth boards, 


‘THE PAWNBROKERS’, 
j FACTORS’, AND MERCHANTS’ GUIDE TO 
| THE LAW OF LOANS AND PLEDGES, including 
| Goods, Debentures, Mercantile and other Securities, &. 


| By H. G. FOLKARD, Esq. 


35a Moorgate street, London; 61 Princess street, Man- 
chester ; Batavia buildings, Hackins Hey, Liverpool ; 
29 Waterloo street, Glasgow. 
Great Reduction ia tariff for messages to India, China, 
Australia, &c., through the SOCIAL DEPARTMMNT. 
Prospectuses post free. 


Author of the ‘ Law of Slander and Libel,’ &e. 


London: Lockwood and Co., 7 Stationers’ Hall court, | H Ki 
E.C. 


ORIENT AL TE LEGRAM 
AGENCY (Limited). 
Curer Orrice—140 Leadenhall street, London, 
OPENING TO JAPAN, 

The Companies Agencies are open to Hiogo and 
Nagasaki. Messages forwarded to all parts of Japan; 
also to India, China, and Australia at Reduced Rates. 

Tariffs on sqgmantion, and post free. 


| (\UTLINES — OF 
ECONOMY. 
Just published, price 5s. 
THE SCIENCE OF EXCHANGES. Fourth Edition. 
By N. A. Nicnoxson, M.A., Trinity College, Oxford. 
REVIEWS ON THE THIRD EDITION. 


“ This book cannot fail to be of service to all who are 
enteiing upon the study of the science of which it 
treats.”"—W esTMINSTER REVIEW, 1866. 


“It forms a most excellent manual, which should be 
in the hands of every student of exchanges."—BULLION 
anp Forrergn EXcHanGeEs, page 4, by Ernest Seyd. 

“An admirable exposition of several important 
branches of Political Eco: omy.”—THE ScoTsMan. 


Messrs Cassell, Petter, and Galpin, London. 


POLITICAL 


a DEBENTURES. a 
HE EDINBURGH STREET 


TRAMWAYS COMPANY, in virtue of the powers 
contained in their Act of Incorporation, are prepared to 
receive apvl cations for LOANS on DEBENTURES, in 
sums cf £100 and upwards, ior periods of Three Years 
or longer. 

Interest at the rate of 4} per cent. will be allowed on 
Loans for Three Years, and 4} per cent. for longer 
| periods.—By order. 

ARCHIBALD GRIERSON, Treasurer. 
Edinburgh S:reet Tramways Company's Offices, 
107 Princes street, lath May, 1873. 


2OMB AY, BARODA, AND 


) CENTRAL INDIA RAILWAY COMPANY. 


| 

| 

| 

| 

\ 

\ 

[X¥! ESTMENTS.—WHY IS SO ba 

uch money lost by speculators and investors anc | 

gained by others? and can from 10 to 15 per cent. be | 
made of money with anything like safety to the inves- 

tor?—The future of Grand Srunk Railway—Should 

| 

| 

| 

} 

| 

{ 
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THIRTY-FIFTH HWALF-YEARLY GENERAL 
Railway Stocks be bought or sol. ?—An item conceraing MEE/ING. 
Foreign and Home Mines—See REYNOLDS'S SELECT 
11ST of INVESTMENTS for MAY.—Forwarded 
g.atis on application to John B. Reynolds, 70 Bishops- 
gate street within, London, E.C, 





Notice is hereby given, that tre Thirty-Fifth Half- 
Yearly General Meeting of the proprietors of this Com- 
pany willbe held at the Lend. n Tavern, Bishopsgate 
street, London, E.C., on Friday, the 20th day of June, 
1873, at One o'clock p.in., for the election of two Direc- 
tors and one Auditor retiring by rotation, and for the 

general purposes of busivess, pursuant to the provisions 
| of the Company’s Act of Parliament. 


A resolution will be submitted to the Meeting for tte 
consolidation into capital stock of all fully paid up 
shares. 


The Transfer Books wi! be Closed on and from Tues- 
day, the 17th day of June, 1873, to Monday, the 
30th day of June, 1873, both days inclusive, for 
the pnrpose of making up the interest accounts for 
the half-year ending 30th June, 1873. 

The Interest Warrants, which will be payable on the 
Sth day of July, will be forwar’ed on the 4th July to 
the proprietors who are registered in the Company's 
books on the 17th day of June, 1873. 

J. A. BAYNES, Secretary. 

N.B.—Transfers will not be received at the Office 
while the books are closed. 

Office—45 Finsbury circus. London, E.C., 

16th May, 1873. 





AG CY - YAT ~ - 
[XVESTORS IN ENGLISH AND 
Foreign Bonds, Railways, Bank Shares, Mines, 
should consult the 
“INVESTMENT REV'IEW,” 
Indepe.adent, Fearless, and Exhaustive. 
By JOHN R. PIKE, Stock and Share Dealer, 
Crown chambers, Threadneedle street, London. 
Post free, Threepence. 


a 


TO IN SVESTORS. 
Now ready, 


= T > 
AVINGTON & PENNINGTON’S 
4 MONTHLY RECORD of INVESTMENTS, con- 
taining an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually. 
Lavington and Pennington, 3 Royal Exchange 
buildings, London, E.C. 


ea ae 
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THE 
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UNITED DISCOUNT 
CORPORATION (Limited). 
Vapital, £7 50,000; Called up, £300,000. 

The Company's Rates for receiving money on deposits 
are as follows until further notice :— 

On demand—FOUR-AND-A-HALF PER CENT. per 
annum. 

At3 or 7 days’ notice—FIVE PER CENT. per annum; 
at 14 days’ notice—FIVE-AND-A-QUARTER PER 
CENT. per annum, 

ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, May 17, 1873. 


HE NEWSV ENDORS’ 
BENEVOLENT AND PROVIDENT INSTI- 
TUTION. 
Patron. 
The Right Hon. the KARL of DERBY, K.G, 
PRESIDENTS. 
W. H. SMITH, Esq., M.P. 
W. J. R. COTTON, Esq., Aléerman. 


The ANNUAL FESTIVAL DINNER va be held at 
Willis’ Rooms, King street, St James’, 8.W., on Mon- 
day, the 9th of June, 1873, at Seven o ‘clock precisely, 

ALBERT GRANT, =, Be. in the Chair. 


Srewarps. 
Lord Richard Cavendish, M.P. 
Viscount Crichton, M.P. 
The Right Hon. the Lord Mayor. 
Sir Francis Grant, P.R.A. 
Sir F. Wyatt Truscott. 
Henry Chaplin, Esq., M.P. 
Lieut.-Col. C. Napier Start, M.P. 
Christopher Sykes, Esq., M.P. 
Thomas Cave, Esq. MP. 
Major Dickson, M.P, 
Samuel Laing, Esq., M.P. 
The Baron t.mile d’Erlanger. 
Mr A'derman and Sheriff White. 
Magor-Genl. F. 0. Salus-| Alfred Tennyson, Esq. 
bury, C.B. DCL. 
Lieut.-Col. P. T. French. Richard Potter, Esq. 
Lieut.-Col. G, Il. Money. Benjamin Bond Cabbell, 
Rev. H. M. E. Desmond, Esq. 
M.A. W. J. Rideont, Esq. 
H. N. Lay, Esq., C.B. Gilbert Farquhar, Esq. 
Mr Alderman Elis, Edward Dicey, Esq. 
Henry Labouchere, Esq. | Sydney Laurence, Esq. 
Maurice Grant, Esq. Stephen Fiske, Esq. 
D. Morier Evans, Esq. Joseph Causton, Esq. 
Frederick Ledger, Esq. Jo-eph Hatton, Esq. 
Arthur Shorter, Esq. J. Hodge, Esq. 
H. J. Barker, Esq. Frederick West, Fsq. 
Samuel Spalding, Esq. Joseph Quick, junr., Esq. 
F. W. Blunt, Esq. : H. T. Robinson, Esq. 
Edmund Smith, Esq. John E. Simmons, Esq. 
John Hutton, Esq. R. J. Wood, Esq. 
&e., &e., &., &e. 





The Band of the Grenadier Guards will perform 
during dinner. The vocal music will be of an efficient | 
character, ani be represented by leading artistes. 

Contributions, to be announced at the dinner, wil! be 
— by any of the noblemen and gentlemen above 
nave 

Gentlemen’s Tickets, 21s; Ladies’ Tickets, 15s each, 
may be obtained of the Secretary, Mr Walter W. Jones, | 
Hercules buildings, Lambeth, 8.E. _1873._| 

! 





Hercules buildings, L ambeth, 8. E. -» 22nd May, 1973. 


\ ERIDIONAL RAILWAYS OF. 


ITALY. 

SIXTH DRAWING of BONDS of the different Series | 
which TOOK PLACE in public on the 15th May, 1873. | 
The following Bonds are reimbursable at 500 lire each, 
from the lst October next, and must tear all the cou- 

pons talling due trom that cate :-— 
NUMBERS DRAWN COMMON TO ALL THF 
SERIES. 


From To From To From | To 
1551 1555 61261 51265 95416 95420 
1616 1620 52706 52710 96271 | 96275 
5541) 5545 55876 55880 96371 | 9687 


6761 | 8765 | 55961 55965 || 100321 | 100325 | 
6351 | 6855 | 56261 56265 | 107871 | 107875 
6906 | 6910 60416 60420 109586 | 109590 | 
9766 | 9770 | 62946 62950 115871 | 115875 
11591 | 11595 | 63156 | 63160 | 118016 | 118030 


12086 12090 64601 64605 | 121891 | 121895 
17281 17285 67316 67320 | 124156 | 124160 
17481 17485 69356 . 69860 | 124906 | 124910 


24856 24890 73916 73920 127361 | 127365 
25076 25080 80381 80385 | 127836 | 127890 


23981 | 28985 | 83286 83290 


127926 | 127930 
35346 | 35350 | 84696 84700 


133816 | 133820 








39041 39045 87526 87530 | 139121 | 139126 

40211 | 40215 | 87556 87560 140536 | 140540 

41326 | 41330 91381 91385 | 140601 | 140605 

42746 12750 92896 92900 | 147611 | 147615 

_ 43116 43120 94156 94190 | 149111 | 149115 

From | To From To 
150] 150455 20018L | 209185 
151671 =|) s(151675 209866 209870 
154081 || (154085 2107386 =| =210790 
159881 159885 213011 =| 213015 
169396 | 169400 220051 | 220055 
169416 | 169420 221335 
172661 =| = =172665 225295 
17411 | 174616 228355 
180736 180740 228376 228330 
181406 181500 229306 229310 
188351 183355 220141 230145 
191156 191160 235076 235080 
191891 | 191895 242131 242135 
195126 | 195130 242421 | 242425 
196855 | 196860 243546 | 243550 
199256 | 199260 244336 244340 
199346 | 199350 244516 244520 
201056 =| 261060 244766 =| = «6244770 
203076 | 205080 245946 , 245950 
206811 206815 | 





THE DIRECTION GENERAL. 
Florence, 15th May, 1873. 
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